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1.4 nt in Debt Securities

arb$ription m oney againg lnveSm ent in r&le: Amount paid assJbscription money
not included in the inveSment

.100%Fbircut $all be applied to lnvegnrent in anyasset including $raESof liSed securities
that aE in Block, FreeE orPledge $atusason reporting date. (July 19,2017)

that 100%haircut *rall not be applied in cas of invegment in those securitleswhich are
in favorof Sock Fxchange /Clearing Fbus againd Margin Financing requilementsorpledged

favorof BanksagalnS 9lort Term financing arangements ln sich cases, the haircut asprovided in

10%of the balance *reet vaiue. in the caE of t

dreet va ue in the cae of tenue upto '1 Vear.
of tenu€ frcm 'l- 3

lnvestrnent in Equity Securities
i.lf lided 15%orVaRof each ecuritieson the cutoff date ascom puted by the SecuritiesAchange for

w h ic heve r is h iq her

1.7 lnvestmentinassociated companiedunderta
i.lf liged 20%orVaRof each scuntiesascom puted by the SecuritesBchange forrespective securities

tory oregulatory depositstrasic depostswith the exchanges clearing houw or

intem ediary aqain$ bonowed secudties

ormark- up on amountsplaced with ial inSitutions ordebt *curities

1.14 Amountseceivable again$ Repo financing.
Amount paid aspurchasrunderthe REPO agreement. (Securitiespurchasd underrepo anangement

l. I5 . S)ort lem Loan To Enployces: LoansaE Secued and Due lorrepaymenr w,thin l2monlhs

& c e iva bles from c le a ring ho use or sec uritie s exc ha nge (s)
100%value oF claimsotherthan those on account of entitlementsagaind trading of securitiesin all

v. lncase of othertrade receivablesare ovedue, or5 daysorrnore, the aggregate of (i) the market
value of scuritiespurchasd forcu$omersand held in wb- accountsafterapplying VARbasd
haircuts, (ii) ca$ deposited ascollateml by the respective cugomerand (iil) the m ad(et value of

I afterappLvinq VaRbased haircuts

g trading of scuritiesin all m arketsincluding Mtl\,: gains
eivablesfrom customets

are agains m aqln the aggregate if (i)value of securitiesheld in the
account afterapplying VARbaEd FIaircut, (ii) ca$ deposted ascollateElby the f inancee (iii)

rket value of any securitiesdeposited ascollateral afterapplying VaRbased haircut.

lncase rcceivablesarc againg maqin trading, the net balance $eet value.

lncase receivalbes are a gain $ sec u rities bonow in g s u nd er
ollateral upon entering into contract,

Net amount afier
.lncas of othertEde receivablesnot m ots than 5daysoverdue,0%of the net balance

the case of am ount receivable form related part

sh a nd Ba nk ba la nces
i. Bank Balance- prcprietory accounts
i. Bank ba,ance- cugomeraccoJnts

2,616,658
33,063,947

30,055.9q$q!sq{ 
-

Account Value in I Hair cut/ I Net Adjusted
Pak Rupee I aaiustments ! value
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GH@W
49,747,20

'liade Payables
i. Pavable to exchanqesand clearinq houe
ri. Pa)lqDLe agal!tlevemged m arket poducts
iii. Pavable to c udom eE
Cure nt Lia bilities
t Satrto,y and ,qqrhto,v dre,s-

L!. Aq qla]-!,q-!-q_9$stpaye b les
iii. 9r o rt- t e tr! borcryj!,gs_-,., ..

v. C urent tem liabilities

Cunent Uabilities
Lonq- Term financinq
Long- Tem financing obtained from financial inSituion Long tem portion of financing obtained ftom

fi

. S-rbordinated loanswhich do not f ulfillthe conditlonsspecified by SC P

-r

Advance again$ $aresforlncrease in Capjtalof Securitiesbroker 100%haircut may be allowed in
t of advance agains *l€resif:

.'lhe exiding authorized $are capitalallowsthe proposed enhanced $rare capital

. Boad of Dircctocof the company hasappmved the increae in capital

. Relevant Regu lalory approvals have been obtained

.lhere isno uneasonable delay in isre of $aresagaind advance and all rcgulatory rcquirements
to the incrcase in paid up capital have been completed.

f Srbodinated loanswhich fulf ill the conditionsspecif ied by SEC P are allowed to be deducted:
'lhe SheduLe lllpmvidesthat 100%haircut will be allowed agains slbodinated Loanswhich fulf ill the

ionsspecified by SCP. ln thisEgani, following conditionsare specif ied:
. Loan agreement mug be executed on Samp paperand m ug cleady reflect the amount to be repaid
ter12 monthsof epoding pedod
No haimut will be allowed againS $ort tem portion which isrepayable within next l2months

.ln cas of eady repaym ent of loan, adjugment drall lle made to the Liquid Capitaland €vised Liquid

1 Concentration in Marqin Financi
amount calculated client- to- client bads bywhich anyamount receivable from anyof the

ranceesexceed 10%of the aggregate of amountsreceivable fmm total financees
32 oncentration in securites lendinq and bo

amount bywhich the aggregate of:
(i)Amount depo$ted bythe bonowerwlth NCCPL

i) Ca$ marginspaid and
ii) lhe market value of Bcuritiespledged asmarginsexceed the '110%of the maket value of glares

in the case of right issrs : if the market value of secu islessthan orequalto the sbscript
e;the aqgEgate of :

the 50%of l-laircut multiplied bythe underwritjng commitments and
the value by which the underwriting comm itmentsexceedsthe market pnce of the securities

ln the case of rightsissrse where the market price of securitiesisgreaterthan the sJbscription price,5%of
llaircut multiplied bythe net

Negative equity of subsidiary
'lheamountbywhichthetotalastsof theebsidiary(excludinganyamountduefrcmthesbddiary)

reements and forciqn cunenc

-1-
net position in foreign curency.Net position in forelgn curency meansthe differenc
'ron'rinated in foreign cuurency lesstotal liabilitlesdenomlnaled in fo€ign curency

i;No.

3-
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the m arket

T IW@E
ln the caE of f inancier,Furchaerthe totalamount receivable underRepo lesthe 1

value of underlyrng scurites.
In the cae of financee,Eellerthe market value of underlying ECUrities afterapplying harrcut lesthe
total amount ECeived ,lesvalue of anyecuritesdeposited ascollateEl bythe purchacrafter

haiaut lessany c

the

lncase of cusom erpodtions, the mafiet value of $rares in readv m arket on
cudomelsafterincEadng the same with the VaRbased haircutslessthe ca$ depoSted bythe

,rsomerascollateEland the value of ecuritiesheld ascollateralafterapplyinq V
rcase of proprietory postions, the market value of $raESSold $ort in ready m arket and not yet

increaed by the amount of VARbased haircut lesthe value of scuntiespledged ascollateEl
ha irc uts

Colg e rllrate d proprie!g ry posilions
lf the marl(et value of any ecudty isbetwee-n zsy.and 51okof the total prcprietary positionsthen 5%of
the value of uch scurity.lf the market of a *curity exceeds5l%of the popnetary position,then 10%of

3.11

) 3.12
I

Positions in futulBS and
caw of cu$omerpositions, the total

cadr depodted bythe cusomerand
respect of open po$ionslesthe amount

ecudtesheld as collateEl/pledged with ecurities


