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M. M. SECURITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2023

(Restated)
2023 2022
Note  (Rupees) (Rupees)
ASSETS
NON CURRENT ASSETS
Property and equipment 4 2,393,984 2,376,933
Intangible assets 5 2,990,000 2,990,000
Investment-at fair value through other comprehensive income 6 11,861,852 16,398,209
Long term deposits 7 7,400,315 7,400,315
24,646,151 29,165,457
CURRENT ASSETS
Trade debts 8 712,495 332,780
Investment-at fair value through profit and loss account 9 15,758,645 28,875,024
Advances, deposits, prepayments & other receivables 10 42,382,401 51,731,750
Cash and bank balances 11 16,955,167 17,754,038
75,808,708 98,693,592
100,454,859 127,859,049
SHARE CAPITAL AND RESERVES
Authorized capital 12.1 200,000,000 200,000,000
Share capital
Issued, subscribed and paid-up capital 12.2 155,000,000 155,000,000
Capital Reserves
Surplus / (Deficit) - Investment at FEVTOCT (4,138,146) 398,211
! Actuarial gain/(loss) on defined benefit (363,717) (353,203)
Revenue reserves
. Accumulated Profit/(Loss) (69,658,162)||  (47,870,473)
= 80,839,975 107,174,535

NON-CURRENT LIABILITIES

Staff Retirement Benefits - Gratuity

B3 [ 2770450 |[ 2,572,233 |

2,770,450
CURRENT LIABILITIES

2,572,233

Trade and other payable

4 [ 16,844,434 |[ 18,112,281 |

16,844,434 18,112,281
! Contingencies and commitments 15
100,454,859 127,859,049
! The annexed notes form an mtegml part of these financial statements.
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M. M. SECURITIES (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2023

Note
Revenue from contract with customers 16
Operating and administrative expenses 17
Other income 18
NET PROFIT/ (LOSS) BEFORE TAXATION
Taxation 19

NET PROFIT/( LOSS) AFTER TAXATION

The annexed notes form an integral part of these financial statements.
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2023
(Rupees)

6,432,126

(19,920,435)

(8,201,953)

(Restated)
2022
(Rupees)

10,088,600

(26,148,121)

(31,385,798)

(21,690,262)

(47,445,319)

(97,427) (160,235)
(21,787,689) (47,605,5 54)
l
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M. M. SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2023

Loss for the year
Other Comprehensive Loss:

Items that will not be subsequently reclassified in profit or loss
Unrealised ga,in/ (loss) on revaluation of investments at fair value
through other comprehensive income

Actuarial gain/(loss) on defined benefit obligation

TOTAL COMPREHENSIVE LOSS

The annexed notes form an integral part of these financial statements.
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(Restated)
2023 2022
(Rupees) (Rupees)

(21,787,689)

(47,605,554)

(4,536,357) (19,363,672)
(10,514) (353,203)
(4,546,871) (19,716,875)

(26,334,560)

(67,322,429)

Director




M. M. SECURITIES (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2023

Balance as at June 30, 2021

Net Loss for the year - Restated
Other Comprehensive Loss - Restated
Balance as at June 30, 2022

Net Loss for the year

Other éomprchénsivc loss

Balance as at June 30, 2023

The annexed notes form an integral part of these financial statements.
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Share capital Capital Reserves Rz:::vl:;
Actuarial
Issued, Surplus / C:;-:/la Total
subscribed (Deficit) - (Ig ) on Accumulated
and paid-up || Investment at e Profit/(Loss)
ital FVTOCI i
R benefit
Rupees -
155,000,000 19,761,883 - (264,919) 174,496,964
- - - (47,605,554)  (47,605,554)
(19,363,672) (353,203) - (19,716,875)
155,000,000 398,211 (353,203) (47,870,473) 107,174,535
) (21,787,689)  (21,787,689)
. (4,536,357) (10,514) - (4,546,871)
155,000,000 (4,138,146) (363,717)  (69,658,162) 80,839,975
Director




M. M. SECURITIES (PRIVATE) LIMITED
STATEMENT OF CASH FLOW
FOR THE YEAR ENDED JUNE 30, 2023

2023 2022
Note (Rupees) (Rupees)
CASH FLOW FROM OPERATING ACTIVITIES
Profit/(loss) before taxation (21,690,262) (47,790,289)

Adjustment for non-cash items:

Depreciation 272,116 265177
Loss allowance (698,852) 1,189,695
Unrealized (gain)/loss on Investment at fair value through P&L 13,116,379 33,894,079
Gain/(Loss) on sale of property and equipment 21,663 =
Provision for gratuity 694,411 1,146,750
Operating profit before working capital changes 13,405,717 36,495,701
Changes in working capital

Decrease / (increase) in trade debts 319,137 20,808,739
Decrease / (increase) in advances, deposits and prepayments 9,452,511 6,793,824
(Decrease) / increase in trade and other payable (1,267,847) (19,665,487)
Net changes in working capital 8,503,801 7,937,076
Taxes paid (200,589) (561,471)
Gratuity paid (506,708) (875,167)
Net cash (used in)/generated from operating activities (488,041) (4,794,150)
CASH FLOW FROM INVESTING ACTIVITIES

Acquisition/Disposal of investments - net of sales - -
Disposal of property and equipment 20,000 -
Addidon of property and equipment (330,830) (257,928)
Net cash (used in)/generated from investing activities (310,830) (257,928)
CASH FLOWS FROM FINANCING ACTIVITIES - -
Net cash (used in)/generated from financing activities - .
Net increase in cash and cash equivalent (798,871) (5,052,078)
Cash and cash equivalent at beginning of the year 17,754,038 22,806,116
Cash and cash equivalent at end of the year 16,955,167 17,754,038

The annexed notes form an integral part of these financial statements.
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M.M. SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2023

1 Legal Status and Nature of Business

M.M Securities (Private) limited was incorporated under the Companies Ordinance, 1984 on 9 August 2007
as a private Limited company. The Company is a corporate member of Pakistan Stock Exchange Limited.
The registered office of the company is located at 2 floor, 9-C, Ittehad Lane No. 12, Phase-II Extension,
Defence Housing Authority, Karacht — Pakistan and the company does not have any branch office. The
principal activities of the Company are investment and share brokerage.

2 Basis of Preparation
2.1 Statement of Compliance

These financial statements are prepared in accordance with the provisions of the Companies Act,
2017. Approved accounting standards comprise of such International Financial Reporting Standards
(IFRS) issued by the International Accounting Standards Board (IASB) as are notified under the
Companies Act, 2017, provisions of and directives issued under the Companies Act, 2017. In case
requirements differ, the provisions or directives of the Companies Act, 2017 shall prevail.

2.2 Basis of Measurement

These financial statements have been prepared under the historical cost convention except
Investments that are carried at fair value.

2.3 Functional and Presentation Currency

These financial statements are presented in Pak Rupees, which is the functional and presentation
currency of the Company and have been rounded off to the nearest rupee.

2.4 Use of Estimates and Judgments

The preparation of financial statements is in conformity with approved accounting standards, as
applicable in Pakistan, requires management to make judgments, estimates and assumptions that
affect the application of policies and reported amounts of assets and liabilities, income and expenses.
The estimates and associated assumptions are based on historical experience and various other factors
that are believed to be reasonable under the circumstances, the results of which form the basis of
making the judgments about carrying values of assets and liabilities that are not readily apparent from
other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised if the revision affects only
that period, or in the period of the revision and future periods in the revision affects both current
and future periods.

The estimates and judgments that have a significant effect on the financial statements that are in
respect of the following:

® DProperty and equipment (note 4)
e Taxation (note 19)

2.5 New Accounting pronouncements

The following revised standards, amendments and interpretations with respect to approved
accounting standards as applicable in Pakistan would be effective from the dates mentioned below
against the respective standards or interpretation:
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Effective for periods

Description effective for periods s
beginning on or after

IAS1 Presentation of Financial Statements (Amendments) January 01, 2023

Accounting policies, changes in accounting estimates .
IAS8 and errors g(;limendments)g i January 01, B0
IAS 12 Income Taxes (Amendments) January 01, 2023
IAS 7 Statement of Cash Flows (Amendments) January 01, 2023
IFRS 4 Insurance Contracts (Amendments) January 01, 2023
IFRS 3 | Financial Instruments: Disclosures January 01, 2023
IFRS 16 | Leases (Amendments) January 01, 2024

The Company expects that the adoption of the above revisions, amendments and interpretations of
the standards will not have material effect on the Company's financial statements in the period of
initial application.

Other than the aforesaid standards, interpretations and amendments, IASB has also issued the
following standards and interpretation, which have not been notified locally or declared exempt by
the SECP as at June 30, 2023:

- IFRS 1 (First Time Adoption of International Financial Reporting Standards)
- IFRS 17 (Insurance Contracts)

- IFRIC 12 (Service concession arrangements)

3 Summary of Significant Accounting Policies

The significant accounting policies adopted in the preparation of these financial statements are set out
below. These policies have been applied consistently to all the years presented.

31 Taxation

Income tax expense comprises of current, deferred, and prior year tax. Income tax expense is
recognized in profit and loss account except to the extent that it relates to items recognized directly
in equity, in which case it is recognized in equity.

Current

Provision for current tax is based on taxable income at the enacted or substantially enacted rates of
taxation after taking in to account available tax credits and rebates, if any. The charge for current
tax includes adjustments to charge for prior years which arises from assessments / developments
made during the year, if any.

Deferred Tax

Deferred tax is recognized using balance sheet method, in respect of temporary differences between
the carrying amounts of asset and liabilities for financial reporting purposes and the amounts used
for taxation purpose. The amount of deferred tax provided is based on the expected manner of
realization or settlement or the carrying amount of assets and liabilities, using the enacted or
substantively enacted rates or taxation.

The company recognizes deferred tax asset to the extent that it is probable that taxable profits for
the foreseeable furure will be available against which the asset can be utilized. Deferred tax assets are
reduced to the extent that it is no longer probable that the related, tax benefit will be realized.

3.2 Property and Equipment

Propetty and equipment are stated at cost less accumulated depreciation and accumulated impairment
losses, if any. Cost includes expenditures that are directly attributable to the acquisition of the asset.
Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as
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appropriate, only when it is probable that future economic benefits associated with the item will flow
to the Company and its cost can be measured reliably. Cost incurred to replace a component of an
item of property and equipment is capitalized, the asset so replaced is retired from use and its carrying
amount is derecognized. Normal repairs and maintenance are charged to the profit and loss account
in the period in which they are incurred.

Deprediation on all property and equipment is charged to the profit and loss account using Straight
Line method over the asset's useful life at the rates stated Note no. 4. The depreciation on property
and equipmentis charged full in the month of acquisition and no depreciation is charged in the month
of disposal. Gains or losses on disposal of an item of property and equipment are recognized in the
profit and loss account. The assets' residual value and useful life are reviewed at each financial year
end, and adjusted if appropriate.

33 Intangible Assets

An intangible asset is recognized as an asset if it is probable that future economic benefits attributable
to the asset will flow to the entity and the cost of such asset can be measured reliably.

Trading Right Entitlement Certificate(TREC)

This is stated at cost less impairment if any, the carrying amount is reviewed at each balance sheet
date to assess whether it is in excess of its recoverable amount, and when the carrying amount exceeds
its estimated recoverable amount, is it written down to its estimated recoverable amount.

Software

Costs directly associated with identifiable software that will have probable economic benefits
exceeding costs beyond one year, are recognized as an intangible asset. Direct costs include the
purchase costs of software and other directly attributable costs of preparing the software for its
intended use.

Computer software is measured initially at cost and subsequently stated at cost less accumulated
amortization and accumulated impairment losses, if any.

Amortization

Intangible assets with indefinite useful lives are not amortized, instead they are systematically tested
for impairment at each reporting date. Intangible assets with finite useful lives are amortized at
straight line basis over the useful life of the asset (at the rate specified in note 6 to these financial
statements).

34 Trade debts and other receivables

Trade debts and other receivables are recognized at fair value and subsequently measure at cost less
impairment losses, if any. Actual credit loss experience over past years is used to base the calculation
of expected credit loss. Trade debts and other receivables considered irrecoverable are written off.

3.5 Provisions

A provision is recognized in the financial statements when the company has a legal or constructive
obligation as a result of past event, and it is probable that an outflow of economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of obligation. The
amount recognized as a provision reflects the best estimate of the expenditure required to settle the
obligation at the end of the reporting period.

3.6 Trade and Other Payable

Trade and other payables are recognized initially at fair value plus directly attributable cost, if any,
and subsequently measured at amortized cost.
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3.7 Revenue recognition

Brokerage Commission, corporate finance income and other income are recognized as and when
services are rendered.

Dividend income is recognized when the right to receive the dividend is established

Income on exposure deposits and bank deposits is recognized on a time proportionate basis that
takes in to account the effective yield.

3.8 Cash and Cash Equivalents

Cash and cash equivalents comprise cash in hand, bank balances and highly liquid short term
investments with original maturities of three months or less, that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of change in value.

3.9 Contingent Liabilities

A Contingent liability is disclosed when the company has a possible obligation as a result of past
events, whose existence will be confirmed only by the occurrence or non-occurrence, of one or more
uncertain future events not wholly within the control of the company; or the company has a present
legal or constructive obligation that arises from past events, but it is not probable that an outflow of
resources embodying economic benefits will be required to settle the obligation, or the amount of
obligation cannot be measured with sufficient liability.

3.10 Financial Instruments

3.10.1 Initial recognition, classification and measurement

The Company recognizes a financial asset when and only when it becomes a party to the contractual
provisions of the instrument evidencing investment. The Company classifies its financial assets into
either of following three categories:

(2) Financial assets measured at amortized cost.
(b) fair value through other comprehensive income (FVOCI);
(c) fair value through profit or loss (FVTPL)

(a) Financial assets measured at amortized cost
A financial asset is measured at amortized cost if it is held within business model whose objective
is to hold assets to collect contractual cash flows, and its contractual terms give rise on specified
dates to cash flows that are solely payments of principal and interest on principal amount
outstanding.

Such financial assets are initially measured at fair value plus transaction costs that are directly
attributable to the acquisition or issue thereof.

(6) Financial assets at FVOCI

A financial asset is classified as at fair value through other comprehensive income when either:

() It is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and its contractual terms give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount.

(i) It is an investment in equity instrument which is designated as at fair value through OCI in
accordance with the irrevocable election available to the Company at initial recognition.

Such financial assets are initally measured at fair value plus transaction costs that are directly
attributable to the acquisition or issue thereof. .

w(_..'




(¢) Financial arsets at FVTPL

A debt instrument can be classified as a financial asset at fair value through profit or loss if doing
so eliminates or significantly reduces a measurement or recognition inconsistency that would
otherwise arise from measuring assets or liabilities or recognizing the gains or losses on them on
different bases.

All equity instruments are to be classified as financial assets at fair value through profit or loss,
except for those equity instruments for which the Company has elected to present value changes
in other comprehensive income.

Subsequent measurement

Debt investments at FVOCI These assets are subsequently measured at fair
value. Interest /markup income calculated
using effective interest rate method, and
impairment are recognized in the statement of
profit and loss account. Other net gains and
losses are recognized in other comprehensive
income. On de-recognition, gains and losses
accumulated in other comprehensive income
are reclassified to the statement of profit and
loss account.

Equity Investments at FVOCI These assets are subsequently measured at fair
value. Dividends are recognized as income in
statement of profit and loss account unless the
dividend clearly represents a recovery of part of
the cost of the investment. Other net gains and
losses are recognized in other comprehensive
income and are never classified to the profitand
loss account.

Financial asset at FVTPL These assets are subsequently measured at fair
value. Net gains and losses, including any
interest/markup or dividend income, are
recognized in the statement of profit and loss
account.

Financial assets measured at amortized cost These assets are subsequently measured at
amortized cost using the effective interest
method. The amortized cost is reduced by
impairment losses. Interest/ markup income,
and impairment are recognized in the statement
of profit and loss account.

Non Derivative financial assets

All non-derivative financial assets are initially recognized on trade date ie. date on which the
company becomes party to the respective contractual provisions. Non-derivative financial asset
comprise loans and receivables that are financial assets with fixed or determinable payments that are not
quoted in active markets. The company derecognizes the financial asset. When the contractual rights to
the cash flows from the asset expires or it transfer the right to receive the contractual cash flow in a
transaction in which substantially all risk and rewards of ownership of the financial assets are transferred
or it neither transferred nor retain substantially all the of the risk and rewards of ownership and does
not retain control over the transferred asset.

Offsetting of financial assets and financial liabilities

Financial Assets and financial liabilities are offset and the net amount is reported in the financial
statements only when the company has a legally enforceable right to offset and the company intends to
either settle on a net basis, or to realize the assets and to settle the liabilities simultaneously. Income and
expense items of such assets and liabilities are also offset and the net amount is reported in the financial
statement only when permitted by the accounting and reporting standards as applicable in Pakistan.
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Financial Liabilities

Financial Liabilities are initially recognized on trade date i.e. the date on which the company becomes
party to thee respective contractual provisions. Financial Liabilities include markup bearing borrowings
and trade and other payables. The company derecognizes the financial liabilities when contractual
obligations are discharged, cancelled or expire. Financial liability other than fair value through profit and
loss are initially measured at fair value less any directly attributable transaction cost. Subsequent to initial
recognition, these liabilities are measured at amortized cost using effective interest rate method.

Impairment
Financial assets

The company recognized loss allowances for Expected Credit Losses (ECLs) in respect of financial
asset measured at amortized cost.

The company measures loss allowance at an amount equal to life ime ECLs, except for the following,
which are measured at 12 month ECLs:

debt securities that are determined to have low credit risk at reporting date; and
Other debt securities and bank balances for which credit risk (Le. the rsk of default occurring over the
expected life of the financial instrument) has not increased significantly since initial recognition.

Loss allowance for trade receivables are always measured at an amount equal to lifetime ECLs.

When determining whether the credit risk of financial asset has increased significantly since initial
recognition and when estimating ECLs, the company considers reasonable and supportable information
that is relevant and available without undue cost or effort. This includes both quantitative and qualitative
information and analysis, based in the company’s historical experience and informed credit assessment
and including forward- looking information.

Loss allowances for financial assets measured at amortized cost are deducted from the gross carrying
amount of the assets.

The gross carrying amount of financial asset is written off when the company has no reasonable
expectations of recovering of a financial asset in its entirety or a proportion thereof. The company
individually makes an assessment with respect to the timing and amount of write-off based on whether
there is reasonable expectation of recovery. The company expects no significant recovery from the
amount written off. However, financial assets that are written off could still be subject to enforcement
activities in order to comply with the company’s procedures for the recovery of amounts due.

Non- financial assets

The carrying amounts of company’s non- financial assets are reviewed at each balance sheet date to
determine whether there is any indication of impairment, if such indication exists, the asset’s recoverable
amount, being higher of value in use and fair value less cost to sell, is estimated. In assessing value in
use, the estimated future cash flows are discounted to their present value using pre- tax discount rate
that reflects current market assessments of the tme value of money and the risks specific to the asset.
For the purpose of impairment testing, assets that cannot be tested individually are grouped together in
to smallest group of assets that generates cash inflows from continuing use that are largely independent
of the cash inflows of other assets or group of assets. An impairment loss is recognized whenever the
carrying amount of an asset exceeds its recoverable amount. Impairment losses are recognized in the
statement of profit or loss. ‘
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3.11 Staff retirement benefits - Defined benefit plan

A defined benefit plan is a post-employment benefit plan under which an entity regularly pays
contributions into a separate fund but will continue to have legal or constructive obligation to pay
further contributions if the fund does not hold sufficient assets to pay all employee benefits relating to
employee service in the current and prior periods. As a consequence, actuarial risk (that benefits will be
less than expected) and investment risk (that assets will be insufficient to meet expected benefits) fall,
in substance, on the entity.

The Company operates an unfunded gratuity scheme for its employees which is classified as a defined
benefit plan.

The Company’s obligation in respect of the defined benefit plan is calculated by estimating the amount
of future benefit that employees have earned in the current and prior periods and discounting that
amount. The calculation of defined benefit obligation is performed annually by using the Projected Unit
Credit Method.

Remeasurements of the defined benefit liability (i.e. the actuarial gains or losses) are recognised
immediately in other comprehensive income. The Company determines the interest expense on the
defined benefit liability for the period by applying the discount rate to the defined benefit liability at the
beginning of the annual reporting period, taking into account any changes in the defined benefit liability
during the period as a result of benefit payments. Interest expense and other expenses related to the
defined benefit plan are recognised in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that
relates to past service or the gain or loss on curtailment is recognised immediately in profit or loss. The
Company recognises gains and losses on the settlement of a defined benefit plan when the settlement
occufs.
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M. M. SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2023

PROPERTY AND EQUIPMENT

As at July 01, 2022
Cost
Accumulated depreciation

Net book value at the beginning of the year

Changes during the year

Addittons during the year

Disposals - cost

Depreciation charge for the year
Disposals - Accumnulated depreciation
Net book value at the end of the year

Analysis of net book value

As at June 30, 2023
Cost
Accumulated depreciation

Net book value at the end of the year

Depreciation rate (% per annum)

As at July 01, 2021
Cost

Accumulated depreciation

Net book value at the beginning of the year

Changes during the year

Additions

Disposals - cost

Depreciation charge for the year
Disposals - Accumulated depreciation
Net book value at the end of the year

Analysis of net book value

As at June 30, 2022
Cost ”
Accumulated depreciation

Net book value at the end of the year

Depreciation rate (% per annum})

2023
O'ffice T Vehicles Computers Total
Equipment and fixtures
{Rupees)
630,477 55,615 6,330,025 3,832,956 10,849,073
(448,672) (16,921)  (5,200,771) (2,805,776) (8,472,140)
181,805 38,694 1,129,254 1,027,180 2,376,933
- - 86,300 244,530 330,830
- ’ (50,500) . (50,500)
(15,255) (2,781)  (180,524) (73,556) (272,116)
- - 8,837 - 8,837
166,550 35,913 993,367 1,198,154 2,393,984
630,477 55,615 6,365,825 4,077,486 11,129,403
(463,927) (19,702)  (5,372,458)  (2,879,332)  (8,735,419)
166,550 35,913 993,367 1,198,154 2,393,984
5% 5% 5% 5%
2022
Office Furniture C — Motor Total
Building and fixtures O O PUETS vehicles e
(Rupees)
630,477 55,615 6,330,025 3,575,028 10,591,145
(433 ,420) (14,137)  (5,021,587) (2,737.819)  (8,206,963)
197,057 41,478 1,308,438 837,209 2,384,182
3 - 257,928 257,928
(15,252) (2784)  (179,184) (67,957) (265,177)
181,805 38,694 1,129,254 1,027,180 2,376,933
630,477 55,615 6,330,025 3,832,956 10,849,073
(448,672) (16921)  (5,200,771) (2,805776)  (8,472,140)
181,805 38,694 1,129,254 1,027,180 2,376,933
5% 5% 5% 5%



5.1

INTANGIBLE ASSETS

As at July 01, 2022
Cost
Accumulated ammortization and impairment

Net book value at the beginning of the year

Addition during the year

Disposals - cost

Ammortization for the year

Disposals - Accumulated ammortization
Net book value at the end of the year

Analysis of Net Book Value

Cost

Accumulated ammortization and impairment
Net book value as at June 30, 2023

Rate of ammortization per annum (%)

As at July 01, 2021
Cost )
Accumulated ammortization and impairment

Net book value at the beginning of the year

Addition during the year

Disposals - cost

Ammortization for the year

Disposals - Accumulated ammortization
Net book value at the end of the year

Analysis of Net Book Value

Cost

Accumulated ammortization and impairment
Net book value as at June 30, 2022

Rate of ammortization per annum (%)

2023
TREC

(Note 5.1) Booth at PSX Total

- - (Rupees)-------=umncmm-um
5,000,000 490,000 5,490,000
(2,500,000) - (2,500,000)
2,500,000 490,000 2,990,000
2,500,000 490,000 2,990,000
5,000,000 490,000 5,490,000
(2,500,000) - (2,500,000)
2,500,000 490,000 2,990,000

2022
TREC

B 1

(Note 5.1) ooth at PSX Tota
------------------------ (Rupees)-=-m=mmmmmmmmmmmmeeeee
5,000,000 490,000 5,490,000
(2,500,000) - (2,500,000)
2,500,000 490,000 2,990,000
2,500,000 490,000 2,990,000
5,000,000 490,000 5,490,000
(2,500,000) = (2,500,000)
2,500,000 490,000 2,990,000

This represents TREC acquired on surrender of Stock Exchange membership Card. According to the Stock

Exchanges (Corporatisation, Demutualization and Integration) Act 2012, the TRE Certificate may only be

transferred once to a company intending to carry out shares brokerage business in the manner to be

prescribed.
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2023
(Rupees)

2022
(Rupees)
6. INVESTMENT-AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

Investment in shares of Pakistan Stock Exchange 6.1 11,861,852 16,398,209

6.1 This represents 1,602,953 (2022: 1,602,953) shares of Pakistan Stock Exchange Limited This investment is
pledge with PSX against Base Minimum Deposit.

8.1

8.2

8.3

LONG-TERM DEPOSITS

Deposits with:

- National Clearing Company of Pakistan Limited 1,400,000 1,400,000
- Pakistan Mercantile Exchange - Deposit 1,500,315 1,500,315
- Pakistan Stock Exchange (Base Minimum Capital) 4,500,000 4,500,000
7,400,315 7,400,315
TRADE DEBTS
Trade debts 8.1 1,263,058 1,582,195
less: provision for bad debts 8.2 (550,563) (1,249,415)
712,495 332,780
The aging analysis of trade debts are as follows:
Past due 1 - 30 days 104,825 367,865
Past due 31 - 180 days 63,318 143,691
Past due 181 days - 1 year 62,868 151,959
More than one year 1,032,047 918,680
1,263,058 1,582,195
Provision for expected credit loss
Opening 1,249,415 59,720
Provision recorded during the year - 1,189,695
Less: Reversal of expected credit loss (698,852) -
550,563 1,249,415
Trade debts due from related parties
Maximum
T Reversal of amount
N Fecliated i Gross Past due £ d provision for | Amount due | Net amount | outstanding
ame of related party amount due | amount expecte expected written off due at any time
credit losses . ;
credit losses during the
year (8.3.1)
Shagufta Nazia 662,244 662,2I4—1 356,376 - 305,868 662,244
Mahmood Bagi Moulvi 84,784 84,784 22,656 - 62,128 84,784
M. M. Rice Mill (Private) Limited 3,200 3,200 - - 3,200 3,200
Madiha Mahmood Moulwvt 2,045 2,045 1,745 300 2,045
752274 752274 380,778 371,496

8.3.1 Maximum amount outstanding at any time during the year calculated by reference to month-end balances.

why




8.3.2 Aging analysis of trade debts due from related parties

Past due
Not past Past due | Past due Total gross
Name of related party diie Past due 31-180 181-365 Past due shiputdiie
0-30 days 365 days
days days

Shagufta Nazia - - 139 600 661,505 662,244

Mahmood Baqi Moulvi - - - 1,900 82,884 84,784

M. M. Rice Mill (Private) Limited - . . 3,200 - 3,200

Madiha Mahmood Moulvi - - - 600 1,445 2,045

- - 139 6,300 745,835 752,274

2023 2022
(Rupees) (Rupees)
9. INVESTMENT-AT FAIR VALUE THROUGH PROFIT AND LOSS ACCOUNT

Investment in quoted securities 9.1 15,758,645 28,875,024

9.1 Investments in quoted securities are stated at fair value at the year-end, using the year-end market prices.
This investment pledge with Pakistan Stock Exchange Limited amounting to Rs 1,480,000 against Base
Minimum Capital. National Clearing Company Pakistan Limited amounting to Rs 14,200,000 against Ready

RMS and Future Contract.

10. ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

Advance tax - net

NCCPL- Ready Market Exposure
NCCPL- Futiure Market Exposure
Clearing House Deposit

Loan to staff

Other receivables

11. CASH AND BANK BALANCES

Cash in hand
Cash at bank - Current accounts

- Saving accounts

11.1

13,063,133 12,959,971
14,000,000 20,000,000
14,000,000 18,000,000
595,285 229,950
33,806 10,000
690,177 531,829
42,382,401 51,731,750
17,644 7.255
16,785,620 17,601,275
151,903 145,508
16,955,167 17,754,038

11.1  Bank balances include customers' bank balances held in designated current bank accounts amounting to Rs.
15.745 million (2022: 12.954 million).

12. SHARE CAPITAL

12.1 Authorized share capital

Authorized share capital comprises of 2,000,000 (2022: 2,000,000) Ordinary shares of Rs. 100 each.
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