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M. M. SECURITIES GRTYATE) LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2023

Note
2023

(Rupees)

2,393,984

2,990,000

11,861,8s2

7

24,646,157

(Restated)

2022

(Rupees)ASSETS

Property arrd equipment
Intangible assets

.Investment-at fair value through oti.rer comprehensive income
Long term deposits

CURRENT ASSETS

Trade debts

Investrrtent-at fair value through profit and loss account
Advances, deposits, prepar,.rnents & other receivables
Cash and bank balances

SFIARE CA-PITAL AND RESER\,ES

Authodzed capital

Share capital
Issued, subscribed and paid_up capital

Capital Reserves
Surplus / (Deficit) - inwestmeot at FVTOCI
Actuarial gain/0oss) on defined beneht

Revenue reseryes
Accumu.lated protrt/ (Loss)

Staff Retirement BeneFrts _ Gratuiw

CURRENT LIABILITIES

Trade and other palable

Contingencies and commitments

The annexed notes form an i

4

5

6

7

8

9

10

17

712,495

15,758,645

42382,407

t^.-^^.-t
I L,r t -a,J)) |

) q'7 ) )2,L

13

74 fTqllzrsl
18,112,281

29,165,+57

I :;.:H:l['Efil| 42)82,401 ll 51,731,7s0 
i| 16,955,"167 ll tt tst ozp, I

zsSoa.?oil-lir.,,l.,;i
100,454,859 127.859o4s

12.l 200,000,000 :00.000.000

107 ,17 4,535

2,770,450

2,770,450

434

16,844,434

100,454,859 1,27 ,859,019

155,000,000

(4,738,146)

(363,717)

155,000,000

398,211

(3s3,203)

80,839,975

ChiefExecqtive
Director

\
al part of these financial statements.
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M. M. SECURITIES (PRTVATE) LIMITED
STATEMENT OF PROFIT OR LOSS

FOR THE YEAR ENDED JtrNE 30, 2023

(Restated)

2022

(Rupees)

10,088,600

(26,148,121)

(31,38s,798)

(21,690,262)

(e7,427)

(17,145,319)

(160,23s)

(21,787,689\ (17,605,554)

2023
Note (Rupees)

Revenue from conkact v,{th customers

Operating and administrative expcnses

Other income

NET PROFIT/ (LOSS) BEFORE TAXATION

Taxation

NET PROFIT/( LOSS) A.FTER TAXATION

76

17

18

6,432,726

(19,920.,43s)

(8,201,953)

79

I
I
T
T

The anaexed notes form an inregral part of these financial satements.

,l-1

Chief Executive Ditector
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M. M. SECURITIES GRTVATE) LIMITED
STATEMENT OF COMPREHENSIYE INCOME

FOR THE YEAR ENDED JUNE 30, 2023

2023

(Rupees)

Q7,787,,689)

(Restated)

2022

(Rupees)

(+7,605,554)Loss fot the year

Other Comprehensive Loss:

Items that will not be subsequend,tr teclassified in proEt or loss

Unrealised gaio/ Qoss) on reva1uadon of irvestments at fair value

through other comprehensive income

Actuarial gain/(Ioss) on defined beaefit obligation

TOTAL COMPREHENSIVE LOSS

The annexed ootes form ao integral part of these fi:uncial statemeots'

"lr1

Chief Executive

(4,s36,3s7)

(4,546,871)

(1.e,363,672)

53.203

(19,716,87 4)

(67,322,429)

N\\

\\\\\*) \n**,, t,"
Director
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M. i\{. SECURITIES (PRTVATE) LTMTTED
STATEMENT OF CASH FLO\V

FOR THE YEAR ENDED JUNE 30, 2023

CASH FLOW FROM OPERATING ACIIVITIES
ProEt/(os$ before taxation

Adiustment for non-cash items:

Depreciation

Loss allowaoce

Unrealized (gaio)/loss on Iflvestment at fair value through P&L

Gain/(Los$ on sale of properry and equipment

Provision for gratuity

Operaung profit betore wotking capital changes

Chanses in workins caoital

Decrease / (increase) in trade debts

Decrease / (increase) in advances, deposits and prepavmeflts

(Decreasc) / increase in trade and other pavable

Net changes in wotking capital
Taxes paid

Graruity paid

Net cash (used in)/genetated ftom operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Acquisition/Disposal of iovestments - net oI sales

Disposal of properry and equipmeot

Addiuon oI property and equipment

Net cash (used in)/generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Net cash (used in)/generated ftom financing activities

Net increase in cash and cash equivalent

Cash and cash equivalent at beginning of the vear

Cash and cash equir,.alent at end of the year

annexed notes form an integml part oI these Enancial statements.

\\\\\\) \**,,il,'

2023

Note (Rupees)

Q1,690,262)

319,137

9,452,571

7,267,84

8,503,801

(200,589)

(s06,708)

2022

(Rupees)

(.17,790,289)

265,177

7,1.89,695

33,89+,079

1,1.t6,750

36,195,741

20,808,739

6,793,821

9,665,

7,937,076

(561,471)

(875,161')

(488,041) (4,7e4,150)

20,000

(310,830)

7 q)A

(257,928)

(7e8,871)

77,754,038

(5,052,078)

22,806,116

76,955,167 ___JJ:!!iq_

The

27.2,116

(6e8,852)

13,176,379

21,663

694,477

13,405,777

Chief Executive Director



M.M. SECURITIES (PRIYATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2023

7 Legal Status and Nature ofBusiness

lvl.lvl Securities (Private) limited was incorporated under the Companies Ordinance, 1984 on 9 August 2007
as a private Limited companv. The Company is a corporate member of Pakistan Stock Erchange Lirnited.
The registered office of the company is located at 2nd floor, 9-C, Ittehad Lane No. 12, Phase-II Extension,
Det-ence Housing Aud.rontl, Karachi - Pakistan and the companr does not have anv branch ofhce. The
prirtcipal activities oF the Companv are investment and share brokerage.

2 Basis of Preparation

Statement of Compliance

These Enancial statements are prepared in accordance with the provisions of the Companies Act,
2017. Approved accounting standards comprise of such Intemational Financial Reporting Standards
(ItrRS) issued by the Internat.iooal Accounting Standards Board (LASB) as are notilled under the
Companies Act, 2017, pror''isions o[ and directives issued under the Compaoies Act, 2017. In case
requirements drffer, the provisions or directives of the Compaoies Act, 2017 shall prevail.

Basis of Measurement

These Enancial statements have been prepared under the histoical cost convention except
Investments that are caried at fair value.

Functional and Presentation Currency

These frnancial statements are presented in Pak Rupees, which is the functional and presentation
curreocy of dre Companv and have been rounded off to the nearest rupee.

Use of Estimates and Judgments

The prepamtion of financial statements is in conformity with apptoved accounting standards, as

applicable ir Pakistan, tequLes management to make judgments, estimates and assumptions that
affect the appLication of policies and reported amounts ofassets and [abilities, income and expenses.
The estimates and associated assumptions are based on historical exper-ience andvadous other factors
that are believed to be reasonable under the circumstances, the results of which form the basis of
making dre judgments about cartying r.alues ofassets and [abilities that are not teadily apparent from
other sources. Acnral results mav differ from these estimates.

The estimates aod underlylg assumptions are reviewed on ao ongoing basis. Revisions to accouflting
estimates are recognized in rhe period in which the estimates are revised if the rer,-ision affects only
that period, or in the period o[ the revision and future periods in the tevision affects both cur-rent
and fu rure periods.

The estimates and judgrnents that have a signihcant effect on the financial statements that are in
tespect of the following:

o PropertJr and equipment (note 4)

o Taxation (note 19)

New Accounting pronouncements

The follov'ing revised standards, amendments and interpretations with tespect to approved
accounting standards as applicable in Pakistan would be effectir.e f-rom the dates mentioned belotv
agrins t rhe rq.ipecLive srandards or interpretauon:

2.1

2.4

2.s



Description effective fot periods
Effectiwe for periods
beginning on or after

IAS 1 Presentation of Financial Statements (Amendments) lantar,y 01, 2023

IAS 8
Accounting policies, changes in accounting estimates

and errots (Amendments) lanuary 01 , 2023

IAS 12 Income Taxes (Amendments) |anuary 01, 2023

IAS 7 Statement of Cash Flovs (Ameadments) lanoari 01.,2023

IFRS 4 Insurance Con[acts (-\mendmeors) lantary 01,2023

IFRS 3 Financul I n"Lrument.: Disclo.ures lanuary 01,20?3

Iar.uary 01, 2021IFRS 16 Leases (Amendments)

The Companv expects that the adoption of the above revisions, amendments and interpretations of
the standards wjli not have material eflect oo the Companv's Enancia.l statements in the period of
initial applicatioo.

Other than the aforesaid staodards, interpretadons and amendments, LASB has also issued the

following starrdards and irterptetation, -r'hich have not been notihed locally or declared exempt by

the SECP as alJufle 30,2023:

- IFRS 1 (First Time Adoption of Intemational Financial Reporting Standards)

- IFRS 17 (Inswance Contracts)

- IF'RIC 12 (Service concession arangements)

Summary of Significant Accounting Policies

The significant accounting poJicies adopted in dee pteparation of these hnancial statemeflts are set out
below. These policies have been applied consistendv to ail the vears presented.

3.1 Taxation

Income tax expense comprises of current, defered, and pdor year tax. Income tax expense is

recognized in prorrt and loss account ercept to the extent that it relates to items recognized direcdy

in equiry, in rvhich case it is recognized in equiw.

Cuffent
Provision for current tax is based on taxabie incofle at the enacted or substantially enacted rates of
taxation aftet taking in to account available tax credits and rebates, if any. The charge for current

tas includes adjuslments to charge for prior years which arises from assessments/ develoPmeflts

made duting the vear, if any.

Deferred Tax

Defered tax is recognized using balance sheet me*rod, in respect oI temporarv differences between

the carryiag amouflts of asset and liabilities for finaocial repordng pulposes and the amounts used

for taxation purpose. The amount of deferted tax provided is based on the expected manner oE

realizatior, or setdement or the carrying amount of assets and liabilities, using the enacted or
subscanrivelv enacred rates or raxarion.

The company recognizes deferred tax asset to the extent that it is probable that taxable proFrts for
the foreseeable future wi]l be available against which the asset can be utilized. Defeffed tax assets are

reduced to the extent that it is no longer probable that the related tax beoeFrt will be realized.

3.2 Property and Equipment

Propetry and equipment are stated at cost less accumulated depreiiation and accumuiated irnpairment

Iosses, if any. Cost includes expenditures that are direcdv atuibutable to the acquisition of the asset.

Subsequent costs are included in the asset's carrving amount or recognized as a separate asset, as



3.3

appropdaae, onlv vrhen it is probable that furure economic benefits associated with the item witl flow
to the Company and its cost can be measured reliably. Cost ilcurred to replace a component of an
item ofproperty and equipment is capitaLized, the asset so replaced is retireJfrom use and its carrying
amount is derecognized. Normal repairs and maintenance are charged to the profit and loss account
ir the period rn which they are incured.

Depreciation on all properq, and equipment is chatged to the ptoFrt and loss account using Staight
Lile method over the asset's useful life at the rates stated Note no. ,1. The depreciation on p.op..tu
and equipmentis charged full in the month ofacquisition and no depreciatioo is charged irr the mtnth
of disposal. Gains or Iosses on disposal of an item of property and equipment ate ricognized in the
proEt and Loss account. The assets'residual value and useful Life are reviewed at each financial year
end, and adjusted if appropdate.

Intangible Assets

An intangible asset is recognized as an asset ifit is probable that future economic benefits attributable
to the asset will flow to the eotity and the cost of such asset can be measured reliably.

Trading Right Entitlement Cerilicate(TREC)

This is stated at cost less impairment if any, the carrying amount is reviewed at each balance sheet
date to assess srhether it is in excess ofits recoverable amouot, and when the carrying amount exceeds
its estimated recovemble amounr, is it ra.ritten down to its estimated recoverable amount.

Software

Costs direcdv associated wrth identihable software that w'ill have probable economic bene6ts
exceeding costs beyond one rear, are recognized as an intangrbLe asset. Direct costs iaclude the
purchase costs of softwzre and othet directly attributable costs of preparing the softwzre for its
intended use.

Computer software is measured initially at cost and subsequently stated at cost less accumulated
amortiation and accumulated impairment losses, if any.

Amortization

Intang'ible assets with indefirite useful lives are not amorized, instead they are svstematically tested
ibr impairment at each reporting dare. Intangible assets with E.rite.rs"fi.rl lirr., ur. 

"*o.L"d ut
straight Line basis over the useful Life of the asset (at the rate specihed in note 6 to these financial
statements).

Trade debts and other receivables

Trade debts and other receivables are recognized at fair value and subsequently measure at cost less
impairment losses, if aov. Actual ctedit loss experience over past years is used to base the calculation
oI expected credit 1oss. Trade debts and other receivables considered irrecoverable are wtitten of€

Provisions

A provision is tecogmzed in the hnancial statements rvhen the company has a Iegal or constructive
obiigation as a result of past event, and it is probable that an outflov of economi. bene|rts wiil be
required to setde the obligation and a reliable estimate can be made of the amount of obligation. The
amount recognized as a provisioo reflects the best estimate of the expenditute required to settle the
obligation at the end of the repordng period.

Trade and Other Payable

Trade and other payables are recognized initially at fair value plus directly attributable cost, if any,
and subsequendy measured at amortized cost.

3.4

3.5

T
I
r

3.6



3.7 Revenuerecognition

Brokerage Commission, corporate Furance income and other income are recognized as and rvhen

services are rendered.

Dividend income is recognized when the right to receive the dividend is estabtshed

Income on exposure deposits and bank deposits is recogrized on a time proportionate basis that

takes in to account the effective yreld.

3,8 Cash and Cash Equivalents

Cash and cash equivalents comprise cash in hand, bank balances and highly liquid short term

investments wi*r orighat maturities o[ three months or less, that are readily convertible to known
amounts of cash and which are subject to an insignihcaot risk of change in value.

3.9 ContingentLiabilities

A Contingent liability is disclosed w-hen the compafly has a possible obJigation as a result of past

ewents, whose existence will be confirmed only b,v the occurrence o! ool-occurrence, of one or mote

uncertain future events not w-holl,v within the control of the company; or the company has a Present
legal or constructive obJigation that arises from past events, but it is not probable that an outflo,r,'o[
resources embod,ving economic beneEts will be required to setde the obligation, or the amount of
obligation canlrot be measured with suffrcient liabilit,v.

3.10 Financiallnstruments

3.10.7 Ini tial recogni tion, classification and measurement

The Companv recogrrDes a Elancial asset when and oolv when it becomes a Party to the contractual
provisions of the instrument er.ideocing investment. The Company ciassifies its flrtancial assets into
eirher of followrng rhree caLegones:

(a) Fiaancial assets measured at amortized cost.

(b) fair value through other comprehensive income (FVOCI);
(c) fair value *uough profit or loss (FVTPL)

(a) Finanial awti ttteavred at anoiiled ni
A financial asset is measured at amortized cost ifit is held vri*rir business model whose objective
is to hold assets to collect contrach.ral cash florvs, and its contractual terms giwe rise on specified

dates to cash flows that are soiely payments of principal and interest on principal amount
outs tanding.

Such Froancial assets are initiall,r measued at fair value plus transaction costs that are direcdv
attributable to the acquisition or issue theteof.

(b) Fimndal atxt at FI.OCI

A financial asset is classiEed as at fair value *rrough other comprehensive irrcome when either:

(i) It is held widrirr a business model whose objective is achieved by both collectiag conttactnal
cash flows and sellilg hnancial assets and its cootracrual terms glve rise on sPecified dates to
cash flows that are solely payments o[ pdncipal and interest on the priacipal amount.

(ii) It is an investrnent in equity instrument which is designated as at fair value through OCI ir
accotdance with the irrevocable election available to the Compan]., at initial tecognition.

assets are initially measured at fair value plus transacdon costs that are direcdy

the acquisirion or issue thereof.
Such hnancial
attdbutable to

"/-1



@ Financial awt at Fl'fPL

A debt insrument can be classified as a Enancial asset at fair value through proEt or Ioss if doing

so eliminates or signrhcandy reduces a measuremeflt or recognition hconsistency that would
otherq/ise arise from measudng assets or liabilitjes or recognDiag the gains or losses on them on

different bases.

,\11 equity instruments are to be classihed as Frrancial assets at fair value tirough profit or loss,

except for those equity instruments for which rhe Companv has elected to preseot value changes

in othet comprehensive income.

Subsequent measufement
Debt investments at F\-OCI These assets are subsequendy measuted at fair

value. Interest ,/markup income calculated
using effective interest rate method, and

impairment are recogaized ir the statement of
proEt and loss account. Other net garns and

losses are tecognized in othet comprehensive
income. On de-recognit-ion, gains and losses

accumulaced h ocher comprehensive income
are reclassified to the statement o[ proEt and

loss account.

These assets are subsequendv measured at fair
value. Dividends are recognized as income in
statement of profit and loss account unless the
dividend cleady represents a recovery of part oI
the cost of the iavestment. Other net gains and
losses are recogaized irr other comprehensive
income and are never ciassiFred to the ptofit and
loss account.

These assets ate subsequendy measuted at fair
value. Net gains and losses, including anv
tnreresr/markup or dindend income. are

recognized in the statement of profit and loss

account.
These assets are subsequendy measured at
amorr,ized co"t using the effectrve iaterest
method. The amortized cost is reduced by
impairment losses. Interest/ markup income,
and impairment are recognized in the statemeflt
oI proEt and [oss account.

Equitv Investments at FVOCI

Financial asset at FVTPL

Financial assets measrred at amortized cost

Non Derivative financial assets

AII non-derivative haancial assets are initially recognized on ttade date i.e. date on which the

company becomes party to the respective contractual provisions. Non-derivative financial asset

comprise loans and teceivables that are financial assets with Fr-red or determinabLe pavments that are not
quoted in act-ive markets. The company derecognizes the Furancial asset. \X/hen the contractual rights to
the cash flows from the asset expires or it transfer the right to teceive the contactual cash floq/ in a

transaction in rvhich substantially all risk and tewards of or,rmetship ofthe financial assets are tansferred
or it neither transfered no( retain substantially all the of the risk and rervards of ownership and does

not retain control ovet the transferred asset.

Offsetting offinancial assets and Enancial liabilities

Financial Assets and Frnancial liabilities are offset and the net amount is reported in the hnancial

staremeots onlv when the company has a legally enforceable right to offset and the company intends to

either settle on a net basis, or to realize the assets and to settle the liabilities simultaneousLy. Income and

expense items of such assets and liabilities are also offset and the net amount is reported in the Enaocial

statement only when permitted by the accounting and reporting standatds as applicable in Pakistan.



Financial Liabilities

Financial Liabitities are initially recognized on trade date i.e. the date on which the companv becomes

party to t}ree respective contractual provisions. Firancral Liabilities include markup bearing borowings
and trade and other payables. The company derecognizes the financial liabiiities when contractua.l

obJigations are discharged, cancelled or expire. Financial Jlability other than fair value through proft and

loss are initially measured at fai: value Iess any direcdv attributable tansaction cost. Subsequent to initial
recognition, these liabilities are measured at amortized cost using eflecdve interest rate method.

Impaitment

Financial assets

The company recognized loss allou,ances foi Expected Credit Losses (ECL, ln respect of [rnancial

asset measured at amortized cost.

The company measures loss allow-ance at an amount equa.l to life tirne ECLs, except for the following,
which are measured at 12 month ECLs:

debt securities that are deterrnhed to have low credit risk at reporting date; and

Other debt secutities and bank balances for wtich credit risk (i.e. the risk of default occutring over the

expected Jife of fie financial insmrment) has oot ilcreased signiFrcandv since initial recognition.

Loss allowance lor tade receivabLes are always measured at an amouot equal to lifedme ECLs.

\\tren determiniag whether dre credit risk of financial asset has irrcreased significandy siace initial
recognition and when estimating ECLs, the companv considers reasonable and supportable information
that is relewant and available without undue cost ot effort. This inciudes both quantitative and qualitative
intbrmation and analysis, based in the companv's historical experience and informed credit assessment

and including forward- looking mformanon.

Loss allowances for hnancial assets measured at amortized cost are deducted ftom the gross carrying
amount of the assets.

The gross carwing amount of financial asset is v'ritten off when the company has no reasonable

expectations of recovering of a ltnancial asset in its entiret! or a proportion theteof. The compafly
individuallv makes ao assessment \r'ith respect to the timing and amount of rvdte-off based on whether
there is reasonable expectatlon of recoverf. The company exPects no significant iecovery from the

amount writteo off However, hnancial assets that are written off could still be subject to enforcemenl
actir-iries in order to comply rvith the company's procedures for the recovery of amounts due.

Non- financial assets

The carrl.rng amounts of company's non- financial assets aie teviesred at each balance sheet date to
determine whether there is anv indication of impairment, if such indication erists, the asset's recoverable

amount, beiag highet of value in use aod fair value less cost to sell, is estimated. In assessing value in
use, the estimated future cash flo-x,'s are discounted to their present value using pre- tax discount rate

that reflects clurent market assessments of the time value of money and the risks specific to the asset.

For the purpose of impairment testing, assets that cannot be tested individually are grouped together in
to smallest group of assets that generates cash iaflows ftom conrhuing use that are largely independent
of the cash inflows of other assets or group of assets. An impairment loss is recognized whenever the

carying amount of an asset exceeds its recoverable amount. Impairment Iosses aie recognized in the

statement of profit or loss.
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3.11 Staff retitement benefits - Defined benefit plan

A def,rned benefit plan is a post-employ'ment beneflt
contributions into a separate fund but will continue to

undet which an entity regulady pays
legal or constructive obJigation to pay

plan
have

further contributions if the fund does not hold sufficient assets to pay all employee benefits relating to
employee service in the cuffent and prior periods. As a coflsequence, acruarial risk (that beneEts will be
less than expected) and iawestment risk (that assets v,'ill be insuffrcient to meet expected benefits) fall,
in substance, oo the eotitv.

The Company operates an unfunded gtanriry scheme for its employees w-hich is classifred as a defined
benefit plan.

The Company's obJigation in tespect of the defltred benefit plan is calculated by estimatiag the amount
of future benefit that emplovees have eamed in the cutent and prior periods and discoundng that
amount. The calculation ofdehaed beneEt obLigation is performed annuaily by using dre Projected Unit
Credit Nlethod.

Remeasutemeots of the defined benefit Jiab ity (i.e. the actuarial gains or losses) are recognised
immediately in other comprehensive income. The Company determines the interest expense on the
defrned beneht liabilitv fot the period bv apply,rng the discount rate to the deFrned beneEt liabilitv at the
begrrlrling of the annual reporting period, taking into account any changes in the dehned benefit liabrhtv
during the period as a result of beneEt pal'ments. Interest expense and other expenses reLated to *re
delmed benefit plan are recognised in profit or 1oss.

When the benehts of a plan ate chaoged or when a plan is curtailed, the resulting change in benefit that
relates to past se6'ice or the gain or Ioss on cuttailment is recogaised immediately in profit or loss. The
Companv tecogmses gains and losses on the setdement of a dehned beoeEt plan when the serdemeflt
occuts.

f
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f
f
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M. M. SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30,2023

4. PROPERTY AND EQUIPMENT

Office Furniture
- Vehrclestqulpment and hxtures

Computers Total

As atJuly 01,2022

Cost

Iccumulated depreciatron

Net bookvalue at the beginning of the year

Changes during the year

-\dditrons during the verr

Disposels cost

Depreciarion charge tbt the year

Disposds - -\ccumulated dep(ecixrion

Net bookvalue at the end ofthe vear

Analysis of net bookvalue

As at June 30, 2023

Cost

-\ccumulared deprecietion

Net bookvalue at the end ofthe year

Depreciation tate (7o per annum)

As at JuIy 01, 2021

Cost

Accumulated depreciation

Net bookvalue at the beginning ofthe year

Changes during the year

Additions

Disposals - cost

Depreciation charge for rhc ycat

Disposals - Accumulared depreciation

Net bookvalue at the end of the year

Analysis of net bookvalue

As atJune 30, 2022

Cost

r\ccumLrlated depreciation

Net bookvalue at the end ofthe year

Depreciation rate (7o per annum)

630,471 55,615 6,330,025 3,832,956 10,849,073

t 44R 612\ t16.921\ (F.2OO.11-I\ t2.805.116\ (8.472.140\

181,805 38,694 r,129,254

86,300

(s0,s00)

(152s5) (2,781) (180,524)

1,027,180 2,376,933

244,530 330,830

- (50,s00)

(73,5s6) (272,n6)

8,837 - 8,837

166,550 35,913 993,367 ]\198,154 2,393,984

630,477 55,615 6,365,825 4,017,486 11,71),403

$$,9n) 09,702) (s,312,4s8) (2,879,332) (8,13s,479)

166,550 35,913 993367 1"198,1s4 2,393,984

Oflice Fumirure Motor
Building and lixrures comPuters 

vehicles

630,1't7 55,615 6,330,025 3,575,028 10,591,145

(433,420) (14,137) (5,021,s87) (2,737,819) (8.206,e63)

191,051 41,178 1,308,438 837,209 2,381,182

' 25 t- ,928 257 ,928

(15,252) (2,784) (179,184) (67,es7) (265,117)

181.805 38,69.+ 1,129.254 1,027,180 2,3i6,933

630.47.1 55,615 6,330,025 3,a32,956 10,849,073
,J4R^-.. ,l6o^1. /ston--1. ?.8nia-r)) 81-l.l+0\

------M!91 -----38j21-:--1,1"5L -----.U!4-q9 ----24!28

Total

5vo 5%

5%
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5. INTANGIBLE ASSETS

Ls at Jwly 01, 2022

Cost

Accumulated ammordzation and impairment

Net book value at the beginning of the year

Addition during the year

Disposals - cost

Ammortization for the vear

Disposals - .\ccumula red ammorrizatron

Net book value at the end of the vear

Analysis of Net Book Yalue

Cost

Accumulated ammortizarion and tmparrment

Net book value as at June 30, 2023

Rate of ammortization pet annum (7,)

As at July 01, 2021

[,osl

Accumulated ammortization and impairment

Net book value at the beginniflg of the year

Addition during the ;rear
Disposals - cost

Amrnortiz atioo for the year

Disposals - \ccumulaLed ammortizacion

Net book value at the end of the year

Alalysis of Net Book Value
Cost

\ccumulated ammortizacion rnd impairment

Net book value 
^s 

Lt llurre 30,2022

Rate of ammottization pet annum (0/o)

nfffq Booth at PSX Total

5,000,000

(2,s00,000)

2,500,000

5,490,000490,000

490,000

490,000 2,990,000

490,000 5,490,000

2,500,000 490,000

2022

TREC Booth at PSX
(Note 5.1)

5,000,000 490,000 5,490,000

Total

490,000

2,500,000 490,000 2,990,000

(2,500,000)

2,990,000

5,490,000

2,500,000 +90,000 2,990,000

5,000,000 490,000

This represents TREC acquLed on surrender of Stock Exchange membership Card. Accotdhg to the Stock

Exchanges (Corporatisation, Demutualization and Integration) Act 201,2, the TRE Certihcate may only be

trans [erred once to a compan] intending to carry out shares btokerage business in the manner to be

prescribed.

"A.t

2,500,000

5,000,000

(2,500,000)

2023

2,990,000

2,500,000



f 1o4srilf-----t6?i651
I ur.r*ll ,*r.on,II ur.eus ll ,,,.qss I

I ,,rrr,on,ll ,,r.uto I

1,263,058 1,582,195

El;4r-4lsll- 5r,?ro1

| - ll r.rsr.ors 
II roga,sszlll I

550,563 L,2+9,415

8.1

8.2

I
I
I
I
I
I
f
f
f
f
f
f
f
f
f
f
f
f
f,
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2023 2022

(Rupees) (Rupees)

6. II.IVESTMENT-AT FAIR VAI-UE THROUGH OTHER COMPREHENSIYE INCOME

Investment in shares of Pakistao Stock Exchange

6.1 This represents 1,602,953 (2022: 1,602,953) shares o[ Pakistan Stock Exchange Limited Ttrrs investment is

pledge with PSX agarnst Base Nlimmum Deposit.

7. LONG.TERM DEPOSITS

Deposits with:
- National Clearing Company of Pakistan Limited

- Pakistan Nlercantile Exchange - Deposit

- Pakistan Stock Exchange (Base Nlinimum Capital)

8. TRA.DE DEBTS

Trade debts

iess: provision for bad debts

8.1 The aging analysis oftrade debts are as follows:

Past due 1 - 30 dalzs

Past due 31 - 180 days

Past due 181 days - l year

Nlore than one year

8.2 Provision for expected credit loss

Opening

Provision recorded during the year

Less: Reversal of expected credit loss

8.3 Ttade debts due from ielated parties

f r'+ooJoolTr--rJoo-oool
I r,soo,srs ll r,soo,:rs I

I +,soo,ooo ll o,soo.ooo I

7,400,315 7,400,315

1,263,058 ll 1,582,19s

1,2+9,11

Ivlaximum amount outstaflding at any time during the year calculated by telerence to month-end balances.

Name of retated par!-
Gross Past due

Reversal of
outstanding

during the
year (s.3.U

Shaeuira Nazia 662,241 662,24,1' .156,376 .105,868 662,21,]'

Nlalnood Bxqi llouh'i 8.t,78.+ 84,784 22,656 62.128 8+,78-1

NL irl. tuce Ntill (Pri.ztr) Limited j,200 3,200 j.200

Nledrha Nlahmood llouhi 2,045 2,045 1.7.t5 i00 2,0.15

1s2.274 7s2.214 380,778 31!.!29

8.3.1
,a-\

6.1 17,867,852 16,398,209

712,495 332,780



8.3.2 Aging analysis of tade debts due ftom related parties

12. SEIARE CAPITAL

12.1 Authorized share capital

6,300 745,835 752,214

rl
rl
It
Il
DI

DI

I
DI

!l
DI

DI

I

Investment in quoted securities 9.1. 15,7 58,645 28,87 5,024

9.1 Investments in quoted secudties are stated at fair value at the year-end, using *re year-end market prices.

This investment pledge with Pakistan Stock Exchange Limited amounting to Rs 1,480,000 agairst Base

Nlirimum Capitai. National Clearhg Companv Pakistan Lirr ted amounting to Rs 14,200,000 against Ready

xr,\lS and Future Contract.

10. ADYANCES, DEPOSITS, PREPAYMENTS AND OTHER RECETVABLES

Advance tax - net

NCCPL- Ready Nlarket Exposure

NCCPL- Furute N{arket Exposure

Clearing House Deposit
Loan to staff

Other receivables

2023

(Rupees)

9. IIMESTMENT-AT FAIR VALUE THROUGH PROFIT AND LOSS ACCOUNT

11.. CASH AND BANK BALANCES

Cash in hand

Cash at bank - Curtent accounts

- Saving accounts

2022

(Rupees)

17,644 ll 1 ,255
r6,78s,620 ll 1.7,601.,275

151.903 ll 1+5

11.1

16,955,767 1_7,751,038

Bank balances include customers' bank balances held il designated current bank accounts amou[ting to Rs.

15.745 million (2022: 12.954 rri)too).

uthorized share capital comprises of 2,000,000 (2022: 2,000,000) Otdinary shares of Rs. 100 each.A
rl1

Name of related party
Not past

due

Past due

Total gross
amount duePast due

0-30 days

Past due
31-180

days

Past due
181-365

days

Past due
365 days

Shagufta Nazia 139 600 661,505 662,241

Nlahmood Baqi \Iouiwi 1,900 82,884 84,784

\I. \I. tuce NIil1 @dvate) Lirnited 3,200 3,200

I{adiha \lahmood \Ioulvi 600 1,.+,15 2,045

"1i,063,133

14,000,000

14,000,000

595,285

33,806

1.2,959,971

20,000,000

18,000,000

?rc) q(n

10,000

42,382,407 51.,7 31,7 50


