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M. M. securities (Private) Limited

DIRECTOR'S REPORT

rhe D re.to6 of vour company a Report ioeerher wiih audiled

Finan.ia s statement of the comp3ny and Audito6 Reportthereoi fo

rhe unipprofi ed Proftl(tos)is tabu ed below

Prorit /1Loi)borore taxaiion

l2z5,7te\ 11290331

{11.233.144}

During tha year alsq stock marker la.ed the impad of covlD 19 with ow volumes and un.edain

.onditions in the improvement in e.onomir poi.er of the

covernment 5pecifi.a ly to boo capita market, condition wll mprove and

rosulranr ythe bus nes activit pr wila so be lnoeased

The presentaudito6 a€ UHY Hassan NaeeD & Co, Chartered A.tountaia, be ng ret rln8 audito6 have

ofi ered their seruices for next tem.

The .trrcrt fr.mbec of Bo d arelistedbeow

Mr. Mahmood &qiMou vi

N

fi\\\ _u \'*',*,-L.'
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Hassan Naeem & Co.

INDEPENDENT AUDITOR'S REPORT

To ihI mcnb.6 of M. M SECLRITIES (PRIYATE) LNTTED

\ c hi( rLdrtd thc rucr.d tuxDcLil r d.Dt oaM. M SECURITIES (PRIVATE) LL\IIT ED, \!ln!h
oLnqr r rluDc 10,2021 Dd rrrc 5

*a"a. -a -", - 4." 4."",4 "ftooq scludEg r nLmmxr or rLsD[.l r(ourdo! Polder mrt

, j o' , ig ,t ,(P,,

,-,1,",.,-.
r",',,"'.",1-...,

.";*'. r-" ^ " r,* i. :0:1 oa ordrc Los aor tl* Eu tb.'

--;. u" a",s" - ",r-. -a ^ "1sh 
nqD roi rLc rc{ rho u .d

Pxrjiin ( )u rcsp! dnbinic ufldu rr rlrdud' ur tutrho dc{dLrd D ie )atihit Noditlit' ]o' tN

Ltu 4 r, Fi-:i,t td.*t' *.*'" ar our cpon. $i m iiacpLnd$t oI (

huixnord ln\ics Smod 5 Botd 1ol 1<ouflknr code oa Etlltr
.ftd 1<ourtl!6 oa rLkrao / INlruE oi C.r od moasladn

r.--*,i tr." c"a9 *a "" r^'" lirdlr.d ou orh( dhrciL esrorrLrr
Ni b(L$t rlDt th( rudl eidcfl(L r( l'rr. o6@!cd b n'fti.ietr Ed iPPopnre to P!o\d' i 6in5 nr our

Rsponsibilitics ol MaEsEn..r !

uxn.gemc ! rspoosib[ in! n\c pr tiDmoi] t6enc Ln {@!drr'
lrLI dE {@urbg md qodog radduds 5 iPPhqLl. in l'il(an Ed L1

lolT od fo! suqh n€mir @nrol rr mn)xgeold d{dnioes . ocrc"6 to €'ibks n\c ptftxDon oI
6nrEd :otcodns dnt I t!c( nom

h papioDA thc tu,rxi.l *&ou
."'",*".,--"-**..a,*t."
opeBUdi. or 6N oo lLJ|rc xielEtr
aompidf r rimooll !$ofl og P(E$



UIlU Hassan Naeem & Co.

J ,"nT, ,, v,o-d, tr
,"-; .,. - .,,,.*. -r. . 

' ., 1, d-.

Ilsnteoefls an dse ri; inud or .or aod t considqcd mcixl it, todr'1duxlr or E lhe €icg q
rhe(.ould rtdooxbLr bc c\p(cd o ndu.lce . <oood. d.cGiols or

a5 pplicrble i! tuhsm, r€ .ied* pbfe$im,r iudgm.r x',1

Id.onii xid inc! (he 05l} oaDr

,i ".. a " ',:' -'

( )Bn i i ' DaqmodEs oi u{o1l ro ol aL.lanr i, th! Ndn i| oldu 1

,r.. -" +p-p;". ;, ir" .-,-,-.c. br lot ro! k purosL or qpt

(ournos Poricicr usLd uLr rlt ar

r,".d "" .\. -dii.id-." "L',""<,oJrt!o!ld]ir@lq$janliqtrd
ri *" --r"d" ,h"i 

" 
. ;"r -.-d tr .\isE. \a uc quicd to rlN rcnooD ,o ou! ludrc/:

. Idurc .h! oilnll frrnhro n.i l {rcrulb. idudiog $.

I muod drr &ruias ttu pc{nhtrofl.

oI rhe iudr aod rg n ludir 6n

"c*"-;".s'd-g -d"P-,r.""
-;,--*1,r, i", *h,. r,.". abrc. lddd n'.gwd'



wg Hassan Naeem & Co.

Rcpo( o, Orher Lcs-n aod R.gur!

RN.d on ou Ndr! \( tn{bq cpoft

cpt rr! d,. coorror is rquir.Lr h! lh

m.n.,t orPF.jt orlN u lIlE

books or,ouni rnd rc@,]

c) invEdcns hxde, esp.ndrtue Eturd rd suurt$ lamd.d duirs thc ld ttrt for dre

pulpos of dre Coopul s bsin$: snd

d) \; akrr ss &dutbl. t $u(. uder the zel.t rnd ushr ordinucq re30.

ThecrBo{ pitrd on the sudi G,rldng m rhls inl.Peod@t rud$r: c!o{ i I4!a Iqbal



}I. '!I. SECURITIES €RTVATE) LITIITED
S'TATEMtrNT OI FT'IANCIAI POSITION

ASSETS

NON CURRENT ASSETS

Iora*m.ncitt.Llfirluc$roughoths.omPrthensic1flc.tr

CURRENT ASSETS

I.'sbcnL d fan !.tuc thmlgh Proft rod 1os rcconf,t

-\dvmces, dcposirs, prepxme.s & ornrt recd\abl.s

EOLII\' AND I-IAAILITIES

CA?ITAL R!]SER\,'ES

tNrd,suhrqLh.,Lrn,lp upcrpnil

strelur,riDcncnl hv$mcnt r ntr Le dnough oth{

NON CURRF,NT LIAAILITIES

CURRENT LIABILITIES

Cond.Sencies rd connnment

'[!s-'J

(264,vI3)

o 'cer 
r Jl .en'n

\*oo-1"



M. M, SECURITIES (PRTVA]E) LiNIITED
STATEDIENT OF TROFIT OR LOSS

FORTHE IEAR ENDED JUNE 30.2021

Re!.ouc ,io6 conftxct lirh cus.neis

oF&xriog rod xdmhi{ nvr expeoscs

(3,,r-r)

NET PROFIT/ (LoSS) BEFORE TNa,\:aION

ll 1225,219) ll:9,033)

NET PROIIT/ ( LOSS) AFIER TA-IGTION -----i11!!Ll l!
. hoe\ed .ores lom o GEr: l pit ol ftc* dnx.cixl r em.os

[\\\) \*t!,,-



NI, \I, SECI]RIIIES (?RIl-AIE) LIMITED
SI{IEVENT OF COIIPREHENSIVE INCOME

FOR THE IEAR ENDED JINE 30, 2021

Irorir/ilo$) 6r L\e 16!

Other Cohprct.sive Incod.:

Lmdised sain/ (os) onrtqluloo orinvesbcnts at I v,ue
rhough orhei conprch.asive i.comc

TOTiI COMPREHENSTVE INCOME/(LOSS)

The ,nn.xed no!.s fom m incg!"] pd ol rhese finr.ciJ shEn.nc

_11!lr!21

\.r""^"U^\\T\\\)



V. NI. SECI]RITIDS (?RIVATE) LI}TITED
STATEMENT OF CH.ANG,]S INEQUIN
IORTHE YEAR ENDEDJLINE 30,2021

Bar.nm N 4Juren0,r01,

LDarlncJ L!r,. ieqluili,,o ol
n[srmcn$ ]r hir !xlu. drouuE

Bir,nc* Junca0,r0r0

Lde.hrd iloss) oo 6duxoon or
inre mco6 hn ulur r.Lgh

il1,r33,1rr)

i.I,e69,151)

__ {?!4qBrlarcc,s atJune30, 2021

Thr x.nexed nores fom an integrrl p iol$$c nnxdci lr enc i.

[!\)



]r. Nr. SECLHrlLs (PurarL) Lrru rEr
CASH ILOW STATEMENI

FOR THE YEAR ENDED JTINE 30, 2021

(13,393,5?0)

(426,333)

1r.rt1.116l
CASH FLOW FRONT OPER,{TINC ACTI TTIES

rrnn/f l,\r) he6E n\anoo

,\dlusheoraoi non cash heEsl

L nr!,t!,cJ ,gxinr,/toi !o lr(e$ent litr lue tlrcugh ?&r

Op iongtnintbdnt $orkiqr.xpndchrogcs

ch.nE Er! !!!&4s!&l
D.ftrxr ,/ ,nc,uicl i,, nde,reb6
Dcodi. / loci.iicl io r,lrxnc€s, dcporL mJ PrePrrnloli
Dco$cl / i..rchc in na,r! md orhr psrl'lt
Nei changcs in sorking upitll

Nd..sh (used in)/qcd.rded from otcl, ting .ctiYii eg

CASH FLOW FROM INAESTINC ACTIVI] lES

lcquirn.o/Dnposxl .a LnlL{mcnr nn oinl6

Ncr csn (used in)/senerated rroE invcstlns acti'ni.s

CASII FLO\N S FRON1 FINANCING ACl ]VITIES

Ner c*h iosed in)/scoqxrcd lrom Enaoci og ,cririiies
\r in{ersL io.istr md ush cquir n.nr
aNh xnd csh cquL\Jen begLnd.s olrhe r.r
CNhand.rL qLLir .ni .iJ olth( rcr

.otes aornr ao inksrn pM of thc5c 6o1..i,1 $a mcnt5

SECLRlTIES GRN-ATE) LI\IITED

\\\$\)
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NI. TI SECURITIES €RTVATE) LI}IITED
NOTES TO THE FINANCIA]- STATEIVIENTS
FOR AI IE .lE,{N ENDED JUNE ]0, 2021

I:g SaoB dd N.Er orBusjn.ss

\InI Seondos enr O linicd qs iDcolpooEd udq L\. comprne Or,lininc., 193r on 9 -1Dgu*
1007s s pnvre l-t@kd .onpmr. The Comperr ir e .o!pont( Etnbd oa Prkin.n &ock E\(haos.
Linird The Eg1*.Ed oaaL. oi Lqe ..mprnr is loc&d looo oo l; noor NLII rovei Khambi!{
Itrehrd, Phrr Il &E!sjo! D H -\ rahcl!. The pdn.lprl xcdlilies or thc CdoPmf x. idvesme.t rnd

TI6c 6nln.L1 r*meo6 ue prpued E a<o!de!(c \1ih th. polisiods ol dr Comp.nri ld,
2017 \<qdinglr. rher tixn.irl J ..dldince $nh iPPro'ed
rcoundDs rudrds r rppliab! in Prklnm .\ppo!ed t<oun,i'g shldeds .ompdt ol rch

Shndrds Bomd 0.\SB) s ne oonacd und( ln{ CoopriA -\n, 201r. ptovisioc or lrd dlecolcs
isr.d uDdr Lhc C onprnles lcr. 20 r i I n sr EqllE@cots drikr th. p ovisions or dirediaa or
dE coEPanics -\d, r0l7 shxl PrQi].

h--ar'|'m{ o1'oo lo .o,r'n0one!el
InY$broB & G mftied rr t'ri! !:lue

FunciioDal ud Pre.nr.tion cuftncy

Tld. Enx..id * eDenc ae pEsoEd E ?ak Rqpcs, vl!.h a dr tun.tionrl .nd prcsmntioD
cuftnd ot rhe Compinr sod hNr been loufldcd oaa b n\. lect nF!.

u3. or E in.t s indJudefl.n6

Thc p-pmrioo of rin$.!!l soEEelE r io confodty,irh .pprov.d (coundng sh.,iuds, rr
epphobl( iD Pakinxn, requils m.mgeme( 6 oake iudso. r, .sm .s and AsunPtiof,J drt
rrqrt nh rpplicidon of p.licie xnd (poired imouoc or ssB ud ljabdrn.s, in.ome xnd

The sdmies rn,l $ooxed 6suEprioi5 d( b*.d on hlnoiid eiperi.n.e xnd va;ous oths
ilcro^ r m beli$?d to be leso sq16 oI $lnch fom d]e
b3is oi ElL;g d. rrigneiG ibout .imi.g nlus or rsN ard habilim5 th r. mt leadnr

.o ,1 . r.DJ " tr i,! die nom he "e.um "
Tle estimites if,d uf,tle lins buoption5 B ftlilv.d o. D .ng.Gg Lrsis. Rdisionr to
rounting sdnit.s re ie.og,ized in dE pdod io vh!.h drc !:h .s re tvis.d if dE €sision
arfeds on]l tnr p.nod, or in the period ol rhe rerision ild tuM. p(nodr ; rh( disi.. rffem
both curcnt ud tutu. prliod;

'nr sdn es rnd iudgmmh $d hNc a 5isq6.rt.L.ft on the 6n.n.i wemen6 t][t rc in

Proped rnd e,+rmenr (oot r)t

I



Nrq A..oun'ine prcnouncrmrnL

n,c tilo$Lng reli:ed rDldr s. rnr,im.]s
(!otr!ri!3 r$dmls is ltPlLoblc io rrrrru $ul{l6e etE(dlc riom
igr o { ,h( !$p!.1r. $ndrd. o! i! tqp-.'h troo

Dr5!r puon !fle(ne ror periods

k$ondo! oirrrndJ r .non, If ocDdEllr
\cloultirg p.li.i* .hrn+. in $nodb r!!l do(

culEnl Insq.lm1lrj. -\!r!,!lryil, lr.s,r 0 r, 20:2

l!!!14:!L:!llPreplr\:!1!4!!r{sa-p1l]l! r"}:r:::!!941.i

ors'Cni6.enr 4c.ouEdns ?o[.i.s

rh. nsifioor e!,unb! to[.is idopEdo rlE prpinno! oIth.s. n']
b(lor'th-epolLoes ha!. b(n rpp

Itrcooc h\ c\p6rc .oEprnA of .ur.nr, ddiEed end pno! E{ u

n.qui.a.ii, $[(h cbc tr1s (!]gntcd ir.q (

Th. r:.DnD!!\rc.i rLr il( lllpr.o oi
d(.rdJrJs niLloor 6r( ordrl.lticr

Fuas{, dr aello}ilg n 'rxnd*ds hi'e b<fl issucd br L\sB shnh
securites rnd E\chrst comi*ioo or P*rsu (sECr) ao! e

Dr5!r puon.ffe(ne ror Fnnd5

Flqisio! ro!.trE.r hx $ bxrd oo tr\il,l! i!!o& r dr

tr,.Luds 1djushclrs b dMrge loi I

16,!,oi. ci^ugcnr L"bJb. riaoil;g.i, rs 4s

the abolc (njo.s, rm..dmenG ud hrryrdano.s ol
on ihe Compao! , tdrdci,n r .mef,6 in thc pdod .l

mrEd d sblblrxq enrf d mi6 of
rcb *iilior'rhcdfu!.aoi.unenths
&.nrsssme s/ dmlopDcnm mxd.

I Repoale Studqls
rrRs 1,r treeuL,ror Ddl!:rr.\(.uns

L



Dcndn mx is EcogaE.d usEg lrlmct nEd mcrho{ ifl !$P(d oi unPosn djaritrre Ld} e.'
rhc @6i!s moun. oa6{r rfld ltibhtrs L:dr inri.hl cPolue PulFois ud thc roount $!d
frr h\itroD pullo(. f. ifroutr oi JdlEd ri po\idcd,s blLd on tn(.xP.cled muD{ oi
rtxllz ion or rtdcmcoL or dr .irrg imoulr or rrs iod Li$Jrn$, usug e .nrmd or
$b$rid'd! eDfted ni6 0! rNrnof

rhe conpill !..ognl7s dd'cucJ h

re rd(€d h rhc lnc ,ht ir l: Do

?6peai and quipm.nr l$ tcumuhcd dePrccirdon md tonulrted
inpri ent lo$$. ir i!r. co$ inclu,les eip{drtus n\ ,. &.cdr .I buoble to thc &quisidon
.I rhe **L Subrq@t ross r. in.ludtd i. the strs @!us n unr or ecoBn,qr * a s.?r .
as.r, B appspiirie, oolv !tc! n is plobxhle ,lMt tutue elonod. bdc,ls Ns.ched lith tht ned
lin rlov b e Compary aDd ni ros .m be mssued Eliabt C.r i.cured to rcPlac. 1

compof,mt or r nm of PbPtrq rd equP@cor is dpinlzed, dx r*t so (PlartJ is ieded noo
us ;nd ns ollus eEou is dm.og.ized \o@al qrns ind rlnclue G .huCed o e

proir r d lo$ rcou ia d'c pcdod in ldnch fis ue iro"'a

DepKidon .n d p.optrN .n,l cqujpitnt i' chr8.d to rhe pofit aod Lss t.om( usinB Snnght
lire Brlocr h.n\od ovtr rhe N*as urtur Lri L\. nrs nlred :.roe no +. Th. d.prcchdo. o.
poptrN ud equipm. n .hr4.d tuU in n\e monih ol r.qunido. xnd no dePEciatio! n chrged
h (he monfi of dr:poJll Grins or loss of, drpo l or @ ftm oa proPeft ind cquipidi re
dogn edin ep6ritaodl6s& d usft [i'ere6]$rdr
och 6tu.ix1 rflr end, {d rdrunld f 4plopiirte

rhr r i5 probrbl. rh.r h$ble pbErs aoi
rst q. bc udLzd Deilened or 6sds
,hr rchred d\ beocft !{ be fllize,l

{n inknsir,b Nrt i: c@gtucd s xn Nsei La n ir P@L1LL ilr 6'ntre (onoEjc bcocEts

itubmble ro e sr \i[ flo\ h thc cnns md lhe cotr oa iuch 6sd cio b. manued rellxblr

rladins Rishr En Lm..rcqtific (TREq

Tlsr !r*d co{lcsiEp m.ir ll xn'. rh cdnD-r inou ndi
$ oin, i..ov$ibLe mouDr, rod lhei dk (rnroe ioou

c\(c!dr ni lsdmrql!(oL{'bL! rm

cons dndl, rsocixtd $6 LdcDnfiiLlc nrNr. I]]JI vilL hrle prcbablc <o!.Ejc bei.i6
c\lcJrog ors bc,o d om r r. ir (og,;d r m nhiglbL. r*r DuLd <rr' hlhdc ,c
pu(hir (or: oi,oli\kr md oiro dn{fll riibuhrnc.ons olpa

Colrpqtq sdNu. is m{:ed ifl nLl! qon

Donariofl end ic.uEulrcd iDP.ime( Lo5rLi,

lnnnEible 6s6 uL\ indeinne usetul ljvds tu. dor monized, iD$qd rhcr u. srnmxticill,r e*cd
loi impximent r d.h !.porti8 d e InDosble ssds trnh anie usetul lNa tu imonized

'raieht 
lin. 6rn or{ tlE u{tuIlir. oI lhe Nrt (it $. nk spc.ili.d in nole 6 ro $er Eludd

dd:ubrque.t! nrcd n ..r 1e$ xccumulnkd



. r<,gu!d r litr nLue xnd iubsca

Dpximrnr Losri, f!n, \.tun (dtr Lo.i !\pcnco(c ors plr !.16 i urd to b35c thr ul.lhdof
oa qp{'.d ftd( Lo'i T! !d( ,r(LL .d!L odE EeilrbL.. @o!d.t.l tr.o'sibL! uc vlt$ lil

\ provisim !s Eosizd in rhe tl.iioll sheEcnts vhtn d. comPrry h6 a lcsal or cons@cdt
obkaiion N x e$lt oapa$ d&q rnd n is prcbrble L\.t e! ourflo$.f econotuc b.ndrs nitl be

Icqud ro srde the obLgrdoo aod i dhbG ddm.te s! be E2d. of the moNt or obkadm
The @our E\oSd.d N r prolirio! rtfl..$ lh. bst sdmle oa ihe erFtrdrtue tquned 6 std!
lhe obuglloo r i\. cdd of tI. cponjlg penod.

Tudr ud on\( p4ables d. €cogn'cd hjdrle 6.lr qlue plB duEdr atuibd$le con, if aor,

xnd subsequerdr Eu$rtd xr rmod?ed cos.

Sr .-.g- n on 'o pon+ 
':1rn 

e 
'

DNdo\l ntrlm. i! doqn'ed \hc! thc osht Lo ttile ,lt dilLdc'J b s bLrshd

hcoD! oo lnriluous rn dns s!
,| ,.o,

\Irk ap income rio! u!.shLrt L! n*rgii tinxnos '!nco a qlquh
r rycd st$ iid re.rrd.d !n pofi

C$h ald Cash E<luivrlcn6

airh rDd es[ .qDLyxl.t .ompnsc q'h tr, hDd. biok 6ii!(e md high] liquid sholt uo
n!5rods u[ oligorl oruLie; oi ducc oooth" or le*, rfi m rcidill !]!.qrbl. b ho\o
nnouri oacr5huJ\ni.hr.16r(rroo inng.,alr n'k oI.hMge ih nJue

\ ao'nDscnr [ar'i]rn $ liisclord \llrtr rk loDpao! hrs i p.nible ohLiadoi n 
^ 

lsulr or Prr
. .. .n: ."d n. o i.

hor uncetaln n,tuc q$. ar )60nl fl1 ] tlt .orloL oa tlE oE
Fsqn l.grl or .oora.o!. obhsinoo iht mks bf, psr c!! 5. but ,t 15 oot Plobrril. tlrt ao

oudlon !a !$!u(c snbod$e c! <dc thc ol,hgxtro,, or .

l.trEl llea5u(o.n, oi finrncnl dsd

}!.ompJirdrras R Enr(nJ nI iL rc rhae!negon6i

hn sxbe dloueh orhr (.mprh.n:i!e incone (Ilocll,



. rdG rhorsh proft or Lo- iF\-rPL;,ur

pu lor.'i nem nor Fl"rrl. bn,r.'j"i.ors

uqomr .iL.uhed
nr! mdho4 r,r

]mPalnLflt G !<os{l 0 r]E nrEocot oi
ps& rn,] ro$ &lourt
loss re a.o$'cd in lrhs lo!,pi.harLve
rq,n(. oD J. rcoe$non, sai!5 ild Lr*
r(uDulercd i! dhe .rmpaLarirc ncomc
re Ed$nrild n, thc nrllutr ol psft 1nd

due D'tJcod. {( rt.o$U.d o.ooc L!

!h.i!l!nJ cl.rl! cpcrls r !cex6.lprr Da

thc lor oI rl,e i',!$onor otho ot sh" r
lorcr lLlosrudL ir orlkr .oDprcho$(
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M- II, SECURITIES (PRIVATq LTMITED
NOAES TO 1'HE FININCIAT- STATEI'IENTS

FORTHLJ YEAR ENDED ]UNE 30, 2021

PROPERTYANO EQUI?NIENT

a.lllrl:i

2U,001 3,ll6J6l 1J34,132

2021 01,2010 i0,2011

i. ].1

l0,rl,lli l,i{,131

5.1 r brs np!e*.6 IT],C rqmd o. s utreods or stck Eichrig. membGlnp ctd Accoldios s n\e S tock

Elchoscs (CoAo risrlon, D.muorLz.don ud hqqnoi) Act r0l?, i\. TRE cdti6cne oer odt bt
.dding o crq out shdr bokaxg. busE s h Ih. runoq 6 lr'

6, IN!'ESTNIENT.AT FAIRVALUETHROT-CH

rnrfg Rjght Edrid.n.n( c€niEar trnIc)

o I shod kim lo.( ro i$olirtc .qipNi-, Lnldr i! rrPI xrrk on dlmod.

rrns ap.es. r.60r.e53l:0?0: i.60r.en)rhrd of
pllds. !q$ r'S\ {ui BN. \lmiDuo olPoit

3. LONC,TTRM DEPOSITS

PSri Depc{ in}c rlLo@dcainLl

10,20:l



IN'V'EST!IENI.,{I FAI R \'.{II]E TH ROLCH

11. ADVANCES, DEPOSITS, PREPATAIENIS AND OTHER RECEIVABLES

NCCPL Rerdy Nluki Expo$re
NccPL F_uuc lkk{ E\Tosut

12. CASH AND BANK AAL{NCES

13.1 AUTTIORIZED SII{RE CAPITAI

1].2 ISS1JED SUBSCRIIED AND PAID'U?

2021 ?nzq

100,000,000

z02l

155,000,000

2020

100,000,0001,5t0,000 1j000j000



1I,3 PATTERN OF SII{REIIOLDING

L urhrood nq,lluL,l
i, \h,lih1 l\hLfr..J \IoLrlu

:l1r,iio
1_:33,150

TRADE AND OAHER PAYABLE

\uobs or SGrird oa dGr held bI dr( .onPxir

gcJ \ th Firndi I l,r utuno!.

]6 CONTINGENCIESAND COMIIIITIIIENTS

16.1 rh{c q sL oo !!nu,g.rE; ud @or4hmc r lututr).r0r1

I
r
I
I
I
i

RE\'ENUE FROT1 CONIACT WITH CUS OMERS

lrok{ae! Llcoo(



13, OPEfu{TINC T\ND AN\IIN

Pnnmg, Lodd rnL p.noJrcdr

cepnil gei!/(lo$) o! 6!atoe!r

Io. Comp.ry hm aned rctum lor rhe mx
6le,l is dened rc b. x. .sdsm.ft ord.!

21.1. Th. .oap.nl hrs 6 loss h L\. pdious '*.,



rxi rt the applrobL flre 1e! o iloloi reil)
Iix cfaad oiin.oft nrd urdq FTR

Oeffs.d rlr isse( oot c(oc@d

22 FINANCIAL INSTRLI}IENI AND
22-1. Financill iN.ruo.trt ty c.reeor-v

l.\e@eor r len ilu. thoogh OCI
IN!:hcrr r i( !.lut thousn P&L

Adqne! derosiE and pdpxrm.ns

?im,l1s

62,1;9,,\'03

.
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rhe odE p,!rt ro i.(u a nruo"l lo$, \iihod bring n b ac.om, rhc t ldut of .nr coU.c l Crcdn
rlsk xnses frcm rhe inlbnie oa th€ , tu 6nan rn itu!tudons or .ountr
p.'tu$ m c.' eof pl]eftnr oro.he- !mng. n"n. ! inll L.uoblg,'io.

uxnsrctioft *e sed.d/prid aor upo. deLivea The .oopinr dos lot .r
d. rs 6tu.ial rs.6 TIe dxlnum .voruft rc ft.dt dsk r rhe lepo{ing d.rc ls N lollo\3:
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lmEh.ntt f !:lue fircwh !@fit lnd llss

rdcxnes, depos6, prcprFenG x.d orhe eeivxble

'lhe .ridsjs b.L$ rlrmiiks the crcdn qlx]jlr ot th. comprry s
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Th. lo.g r.m fti]ng.bor .i. nken tioo SBP qebsne !!d the 6tirs {e!

Liquidiq risk ts the osk inr lnc roipmr {dl cncdutd dia6culq in meeug is 6]@o,r ob]]glloc
.sochcd sith its firencill hrbiljls i\r B *drd br d(litmg $ or rnodtr inrncitL $r! Lauid!ft
nskmsesbsxu$ofrh.po$ibiisthrrhecompurcouldb(r.qmdbpa!nsLrbinridar!ff.f,
crpcdd .! &iE Jry r sog n'nd3 o mer colmiim.n6 MocirEd uh noan in lib]lin.s is d.] a,]l
due. Prud€ liqudii Ink nmag.m inph$ mMt i.ing suffic.nr qsh .nd mrkceblc *.Ena. Lht

Naihbliq or fr{d;g b o rdcquato iEoudr .r.otmi td dedir hcil n6 md the .bilis 6 clo{ out
oilker positims due @ dv@c ottur or bEi,6s

bmk balii.es oaRs l:3 m,lLotr



\l{k t nsL n inc isl rhr L\. vx1u. of t[e noEcisl icirrl@ @r 0uftft * 1 tn i oa ch.ng.s in
milk{ inE.* nrrs or L\. tuk r pn e du. o chms. in c.edi o@g o

mnxgeman mxnig.5 mr*{ osk bv frodbmB txposm on luke(ble -.u!!s b! 6no\iog ilt
infthxl *k mx.xg.mrt ir,l isrnrunt pdhdss dd suddinA

!h!kd ork qrmplsa oa$r.. ry- rairli: cu,eoc! flik. Et(* Etc !:[rcd oth{}r..e dsk

Folusn .Eenc( risk ri*i oriol! \nG rrt,vlbl.s rd prflbles elsr du to taos.dons in foog.
06 lsk $ !I E!u.,xl *sb in,l L.bilitis irc Ln IKR

In€(v G nsk is the ,nk thtt ,hl aen r:lu. o! tum c*h 0o$s of x finif,
b(aur. .r .hange i. nrlket nsk ft. lonpu! i5 .ot L\p.id to i.dcsr fle dsk c ll)ec n oo oft4n

rilN o! tun'-- u,h tlo$s rl r rin

brou* oI.hmEr in ouket plclri oth{ dun t6oi! @rEs tq! Dtddl t d< tr orm!! !sk)

'hdlu ,hos .higrs m flld br tidos .pcotu i, thc ndjudulL 6

u5!9!bl( 1o mrkd pdr (sk J

{nhLman, m Dide $oogh !+lu! tu'd..

dbush po(roLo dlvrsiri.n,on. r r om! < olih..ooPior Thc
<ri!m!Ee oi $\ar<5 ild i$$ rhc n(DoiLl p&aoorr. oD oD

r[€ L0 p{cff o(o$/ld<!!asc) L! n lkd qlue oi $e nnilD.o

(6,176f4I

ro rh.tr aft qrlue Th..om!.or mo
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brNen crous sourd oi turuc. rd i rms! nsk

23 TI{NSACTIONS AND BA

!$ oarLcconpro! re iD rccod.(e\nh ihe Km oa et

rrcLr LNe 6<n specii.rLt!

r+ .4fr1'Ar-ADrQr 1c\ r.F\ FI-

n(!!cs (Posr() r]erd 1 (a odcd lrrrlue rorL dere@red



2.I.1 NET CAPTTAT- BAI-{NCE 1ND LIQUID C,{PI'IAI- BIUNCE

N- capirir Bfioce As At 30ih lune 202r

ar.k bJa!<, Pflrin;g b house
Buk bxlxnc6 petui.in8 ro .lient

CLIRREN"| LLIRILITJES

rls orduc ro! Dor rnr! 30 drB

^3 
chs,tud u&r dr streqt]r rc.Ptcd

Nd ctft R.tae a,At ahtureral



Liquid capnd Bdanc. As Ar 30rh J!.. zm1
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Phone -e2t4r) n4or55o 1, 3510rs33

web hrp//wwwuhrhn@ lom

wa' bwscrouid, P:r P da l1e A)

ul.{g TNTERNATToNAL

S$"%u
s.*lc


