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M. M. SECURITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER31.,2023

ASSEf'S

NON CURRENT ASSETS

Pi'op erty and eqr-ripment

L'rtangible assets

lnvcstment-at fair r.alue through other comprehensive income

Long tern-r deposits

CUIIIIENT ASSETS

Trade debts

Lrvestment-nt fair value through ptofit and loss account

-\dvances, deposits, prepayments & othet receivables

Cash and bank balances

SFIARE CAPITAL AND RESERVES

,\r-rthodzed capital

Sh'are capital
lssued, subscribed and paid-up capital

Capital Reserves

Surplr.rs / (Deficit) - Investment at FVTOCI

Actuarial gain/(loss) on defined benefit

[tevenue reserves

Accumulatccl Profit/ (Loss)

NON.CURITtrNT LIABILITIES

Sta[[ Iletiren'rcnt Renefits - Gratuitl,

CUITREN'I' LIAI}ILITIES

J'racle and othct payable

Dec-23

Note (Rupees)
Jun-23

(Rupees)

100,454,859

1

2

3

4

7s%w1
I z,sgo,ooo I

I rr,aor,ssz 
II z,+oo,:ts I

24,646,1.51

200,000,000

5

6

7

8

2,345,977

2,99o,ooo

16,173,796

7,400,315

28,910,088

778,978

26,746,700

42,825,966

32,058,326

102,409,370

131,319,458

200,000,000

10

155,000,000

173,798

Q$,7fi)

58,820,624

2,617,L67

2,611,167

95,989,457 80,839,975

-F44,$q
1.6,84+,434

tt 32,',

32,718,834

Contingencies and commitments 12

_13131e,4s8__ 'oo,+ry_
T'he g:ne1e{ noqs form an ir\gtal part of these financial statements. \ {\\\'\ ,\.r ) \mrmc:,,\r.r,u

75,808,708

2,770,450

155,000,000

(4,1,38,1.46)

(363,717)



M. M. SECURITIES (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS

FOR THE YEAR ENDED DECEMBER3L,2023

Revenue from contract with customers

Operating and adminisftative expenses

Other income

NET PROFTT/ (LOSS) BEFORE TAXATTON

Taxation

NET PROFTT/( LOSS) AFTER TAXATTON

The annexed notes form an integral part of these financial statements.

Dec-23 Jwn-23
Note (Rupees) (Rupees)

13 6,0351496 6,432,1.26

t4 (7,822,799) (1.9,920,435)

15 12,624,841 (8,201,953)

10,837,538 (21,,690,262)

(97,121)

10,837,538 (21,787,689)

76

[\\\\N j \mrnnnl,, fir,,



M. M. SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 3'1.,2023

Loss for the vear

Other Comprehensive Loss:

Items that rvill not be subsequentll, 1s.1.rrified in profit or loss

Unrealised gain/ (loss) on revaluation of investments at fair value
through orl-rer comprehensir.e income

Actuarial gain/(loss) on defined benefit obligation

TOTAL COMPREHENSIVE LOSS

The annexed notes lorm an integral part of these {inancial statements"

Dec-23

(Rupees)

10,837,539

4,3111944

4,317,944

Jm-23
(Rupees)

(21,787,689)

(1.,536,357)

10.514

(4,546,977)

151149,492

NJ '\**0,-[,' 
'
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STATEMENT OF CASH FLOW
FOR THE YEAR ENDED DECEMBER37,2023

Note
CASH FLOW FROM OPERATING ACTIVITIES
l)roiit/ (loss) before taxaLion

adiustment for non-ca

Depreciation

Loss allosrance

Unrealized (gain)/loss on Investment at fair value through P&L
Gan/(Loss) on sale of property and equipment

Pror.ision for gratuity

C)perating profit before rvorking capital changes

Chanses in rvotkins caoital

Decrease / (iircrease) in trade debts

Decrease / (increase) in advances, deposits and prepayments

(Decrease) / increase in trade and other payable

Net changes in working capital
'I'axes paid

Gratuiq, paicl

Net cash (used in) /geterated from operating activities

CASI{ FLONT FROM INVESTING ACTIVITIES

,\cquisition/Disposal of investments - net of sales

Disposal of property and equipment

Addition of property and equipment

Net cash (used in) / generated frr,m investing activities

CASH ITLOIrS FROM FINANCING ACTIVITIES

Net cash (used in)/generated from financing activities

Net increase in cash and cash equivalent

Cash and cash equil,alent at beginning of the year

Cash and cash equir.alent at end of the year

The annexed notes form an integral part of these financial statements.

Dec-?3
(Rupees)

10,837,538

(66,483)

(316,852)

75,874,400

t5,491,065

(126,923)

(354,666)

15,7781159

)
(75,000)

Jwn-23
(Rupees)

Q7,690,262)

31.9,137

9,452,51,7

1.,267,84

8,503,801

(200,589)

(506,708)

(488,041)

20,000

(330,830)

(310,830)

L5,103,159

16,9551167

(798,87i)

17,754,038

32,058,326 L6.955.1.67

\**il,,.'

123,007

(10,987,245)

rssral
(10,668,855)

272,1,1,6

(698,852)

13,1.16,3-79

21,663

694,411.

13,405,717

Chief Executive Director

!!\\)\- }.



M. M. SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER3L,2023

L. PROPERTY AND EQUIPMENT

Office Furniture
Equipment and fixtures vehicles Computers Total

As atJul-r.01,2023
( lost

,\cculnulatccl depreciation

Net book value at the beginning of the year

Charrges during the year

,\ilditions clurirg the vear

1)is1-rosals - cost

l)cprcciation charge for thc 1,car

1)isposals - ..\ccr-u.nulated deprcciation

Net book value at the end of the year

Analysis of net book value

As at Dccemb er 31,2023
(-ost

.\ccrtrttttl.rtt J Jr'prccilriurt

Net book value at the end of the year

Depreciation late (oh pet annum)

2. INTANGIBLE ASSETS

630,477 55,615 6,365,825 4,077,486 11,129t403

(463,927) (19,702) (5,372,458) Q,879,332) (8,735,419)

166,550 35,913 993,367 I,L98,154 2,393,984

- 75,000 75,000

(7,644; e374; eo,$z; (23,557) (123,007)

158,906 34,539 902,935 r,249,597 2,345,977

630,477 55,615 6,365,825 4,152,486 t1,204,403

(471,571) (21,076) (5,462,890) <2,902,889) (8,858,426)

---

__158,906- ___34,539_ _202935- _*!,249,591_ _r,345,r77

5% 5o/o 5o/o 5%

Dec-23

TREC
(Note 5.1)

5,000,000 490,000 5,49o,ooo
As at July 01,,2022

Cost

Accumulated amlnortization and impairment

Net book valLre at the beginning of the year

Additior-r during the year

Disirosals - cost

Ammortization for the yeat

Disposals - Accumulated ammortization

Net book value at the end of the year

Analvsis of Net BookValue
Cost

Accumr-rlated ammortization and irnpairment

Net book value as at June 30r 2023

Rate of ammortization per annum (%)

Booth at PSX Total

(2,500,000)

2,500,000 49o,0oo

(2,500,000)

2,500,000 490,000 2,2?.:o,ooo
:

2,990,000

2,500,000 490,ooo 2,990,000

5,000,Q00

(2,500,000)

490,000 5,4go,ooo

-



2.1, This represents TREC acquired on surender of Stock Exchange membership Card. According to the Stock
Exchanges (Corporatisation, Demutuellzadron and Integration) Act 2072, the TRE Certificate may only be
transferred once to a compafly intending to carry out shares brokerage business in the manner to be
prescribed.

Dec-23 lun-23
(Rupees) (Rupees)

3. INVESTMENT.AT FAIRVALUE THROUGH OTHER COMPREHENSIVE INCOME

6. INVESTMENT-AT FAIR VALUE THROUGH PROFIT AND LOSS ACCOUNT

Inr.estrnent in quoted securities

Inr.e stment in shares of Pakistan Stock Exchange

4. LONG.TERM DEPOSITS

Deposits rvith:
- National Clearing Company of Pakistan Limited
- Pakistan N'Iercantile Exchange - Deposit

- Pzrkistan Stock Exchange (Base Minimum Capital)

5. TITADE DEBTS

Trade debts

less: pror-ision for bad debts

8. CASII AND BANK BAI-ANCES

Cash in hand

Cash at banli - Current accounts

- Saving accounts

9, SHA1IE CAI'ITAL

lssued, subscribed and paid up capital comprises of:
Ordinan share capital

7, ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIYABLES

Aclr-ance tax - flet

NCCPL- Ready N{arket Exposure

NCCPL- Future ldarket Exposure

Clearing House Deposit
Loan to staff

Othel receivables

6,1 16,1731796 1.1,961,952

I l,+oopooll 1/oopoo I

I r,soo,ers ll 1,soo,31s I

| +,soo,ooo ll +,soo,ooo 
I

7,400,315 7,400,31,5

1,267,08711 1,263,058

(ss0,s63

778,978 712,495

26,746,100 15,759,645

13,190,056 ll LZ,O,Z,|ZZ

14,000,000 ll 14,000,000

14,000,000 ll t+,ooo,ooo

1,603,410 ll 595,285

32,500 ll Aa,AOo

690.177

42,825,966 42,382,401,

m@
| 31,949,013 ll 1,6,785,620 

|I roa,qqa ll rsr,soa 
I

32,059,326 16,955,1,67

155,000,000 155,000,000

155,000,000 155,000,000



10. STAFF RETIREMENT BENEFITS - GRATUITY

10.L Movement in defined benefit obligation

Opening defined benefit obligation
Current service cost
Interest on Defined Benefit Obligation
Benelits paid
Actuarial (Gains)/Losses

Closing defined benefit obligation

1I. TRADE AND OTHER PAYABLE

Credit balance of clients

Accrued Expenses

Payable to NCCPL

12. CONTINGENCIES AND COMMITMENTS
l2,l rhere were no contingencies and commiunents as at December 3l,zozj
13, REVENUE FROM CONRACT WITH CUSTOMERS

Con-rmission income

Less: Sales Tax

14, OPERATING AND ADMINISTRATIVE EXPENSES

Salaries, allorvances and other benefits

Conlt.l rnce & rrlvelling
Printing, stationary and periodicals

Utrlities

Communication expense

Rent, rates and taxes

Transaction chatges

Irecs rrrd subscriprion

Repair and maintenance

Depreciation

Con-rmission expense

Insurance

Entertainment

Legal and professionai

:\udirors' rernunerltion

Bank charges

N,Iiscellaneous

2,770,450
195,393

(354,666)

2,572,233

387,1,60

307,251.

(506,708)

10,51.4

2,671.,167 2,770,450

31,526,851 ll 15,744,792

7,191,983 ll 1.,099,642

32,778,834 1.6,844,434

6,820,110 ll l,zeo,zcls
14)ll G37

6,035,496 6,432,126

Dec-23 Jun-23
(Rupees)

4,845,737

275,419

27,565

643,277

+la,nr)
277,656

627,570

1231007

167,595

22,090

393,370

79

776

12,740,124

610,916

31,689

111.,507

1,184,499
q1 ))t

869,121

252,965

1,604,253

272,116

1,,263,295

373,295

1,900

147,602

230,000

6,113

7 1822,799 1.9,920,435



15. O'THER INCOME
Capital gain/(loss) on investment through P&L
Prott or-r rnargin deposits

Reversal of expected credit loss

Grir-rtil-oss) on sale of propertl and equipment
Irr:rirsi incoue
Cl .her'

1b, T.LL\TION

. - ,.ion for taxation

- _ ,-::eot yeaf

- t--:\-ea(
- - .:....r'ed tax

- ...r: charge

i. THORISATION OF FINANCIAL STATEMENTS

(Rupees) (Rupees)

_12,624.84J _G,r01,%1

97,127

- ct'7 L)7

8.2

f 
'6'H&'ffi'

2r0?f""" 
were approved by the Company's board of ditectors and authorised for issue on

10,987,245 ll ltZye,ZtOl
7,528,926 ll 4,2L5,445

- ll 698,852

- ll (21,663)

10,667 ll 21,,792

98,003 ll

\n**,,-0,.,

fu-o-fiir,,

fN-s(\j


